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bdkbZ – 1 
 
cktkj lajpuk,a% cktkj lajpuk,a vkSj O;kikj fu.kZ;; ,d O;kolkf;d QeZ ds mís';A 

ijQsDV d‚EihfV'ku% QeZ vkSj m|ksx dk vf/kdre ykHk vkSj larqyu; 'k‚VZ&ju vkSj 

yacs le; rd vkiwfrZ ?kVrk gS] dher vkSj vkmViqV fu/kkZj.k; O;kogkfjd vuqç;ksxA 

,dkf/kdkj% ,dkf/kdkj ds rgr ewY; dk fu/kkZj.k; ,d QeZ dk larqyu; lgh çfrLi/kkZ 

ds ,dkf/kdkj ds chp rqyuk; cgq&la;a= ,dkf/kdkj; ewY; HksnHkkoA O;ogkfjd 

vuqç;ksxA 

 
bl bdkbZ dks i<+us ds ckn Nk= 

1- cktkj lajpukvksa dh vo/kkj.kk dks le>sxsa 

2- fofHkUu çdkj dh cktkj lajpukvksa ls ifjfpr gksxsa 

3- le>sxsa fd iw.kZ vkSj ,dkf/kdkj cktkj çfr;ksfxrk ds rgr dSls larqyu dk 

QSlyk fd;k tkrk gSA 



 

Unit–I 
 
cktkj lajpuk  
¼MARKET STRUCTURES½  

 

cktkj D;k gS\ ¼What is Market) 

vFkZ'kkL= esa cktkj 'kCn dk ç;ksx] vke cksypky dh Hkk"kk dh rqyuk esa] fo'ks"k vFkksaZ esa fd;k tkrk gSA 
vke cksypky dh Hkk"kk esa] cktkj 'kCn dk ç;ksx fdlh ml fo'ks"k LFkku ds fy, fd;k tkrk gS] tgk¡ fdlh 
oLrq ds Øsrk og foØsrk vkil esa feyrs gSa rFkk oLr dk Ø;&foØ; djrs gSa] vFkZ'kkL= esa cktkj 'kCn ls 
vfHkçk; fdlh fo'ks"k LFkku ls ugha cfYd ,d ,sls {ks= ls gS tgk¡ fdlh oLrq dh lkjs cktkj esa ,d gh dher 
çpfyr gksus dh çofÙk ikbZ tkrh gSA Øsrk rFkk foØsrk dks vkil esa lEidZ djus ds fy, Lo;a feyuk vko';d 
ughaA os VsyhQksu] rkj i= o ,sts.V }kjk Hkh lEidZ LFkkfir dj ldrs gSaA 

cktkj lajpuk ds çeq[k çdkj ¼Main Forms of Market Structure½ 

çfr;ksfxrk ds vk/kkj ij cktkj dks fuEufy[kr Hkkxksa esa ck¡Vk tk ldrk gS% ¼1½ iw.kZ çfr;ksxh] ¼2½ 
,dkf/kdkjh] ¼3½ viw.kZ çfr;ksxh] ¼4½ }Sf/kdkj] ¼5½ vYikf/kdkjA  

cktkj laxBu ds fofHkUu çdkj uhps cus fp= esa fn, x, gS% fp= 5-1 

 
 

fp= 5-1 

 

cktkj ds izdkj 
(Types of Market) 

iw.kZ izfr;ksfxrk 
(Perfect Competition) 

viw.kZ izfr;ksfxrk 
(Imperfect Competition) 

,dkfèkdkj 
(Monopoly) 

Øsrk rFkk 
foØsrkvksa dh cM+h 
la[;k tks le:i 
oLrq,¡ csprs gSaA 

Øsrkvksa rFkk foØsrkvksa 
dh cM+h la[;k tks 

foHksnhÑr oLrq,¡ csprs 
gSaA 

FkksM+h&lh la[;k 
esa LorU=k foØsrk 
rFkk cgqr ls 

ØsrkA 

dsoy ,d foØsrk tks ,slh 
oLrqvksa dh fcØh djrk gS 
ftlds dksbZ fudVre 

LFkkukiUu ugha gksrs rFkk cgqr 
ls Øsrk gksrs gSaA 

vYikfèkdkj 

(Oligopoly) 

,dkfèkdkjh izfr;ksfxrk 

(Monopolistic Competition) 
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dqN vk/kkjHkwr O;kolkf;d fu.kZ; ¼Some Basic Business Decisions½ 

fofHkUu cktkj lajpukvksa esa ,d O;kikjh dks vusd çdkj ds O;kolkf;d fu.kZ; ysus iM+rs gSaA fofHkUu 
O;kolkf;d fu.kZ; fuEufyf[kr gS % 

¼1½  fdu oLrqvksa rFkk lsokvksa dk mRiknu fd;k tk,\  

¼2½  mRiknu rFkk lk/ku rduhd D;k viukbZ tk,\  

¼3½  fdruk mRiknu fd;k tkuk pkfg, vkSj fdl dher ij cspk tkuk pkfg,\ ¼4½  lkt&lTtk 
¼Equipment½ dks dc cnyk tkuk pkfg,A  

¼5½  u, IykaVksa dk vkdkj rFkk frfFk&LFkku D;k gksuk pkfg,\  

¼6½  miyC/k iw¡th dk c¡Vokjk dSls fd;k tkuk pkfg,\  

¼7½  ykxr dks dSls iw¡th dk caVokjk dSlk fd;k tkuk pkfg,\  

¼8½  fcØh dks vf/kdre djus ds fy, D;k j.kuhfr viukbZ tkuh pkfg,A  

¼9½  ykxr fu;U=.k] dher fu;U=.k] dksfV fu;U=.k ¼Quality Control½] eky lwph fu;U=.k vkfn ds fy, 
D;k j.kuhfr gksuh pkfg,\  

¼10½  cktkj esa ek¡x dh ç—fr rFkk ek=k ds fu/kkZj.k ds fy, ,oa cktkj losZ{k.k ds fy, D;k j.kuhfr gksuh 
pkfg,\  

¼11½  ljdkj ds lkFk lEcU/k dSls LFkkfir fd, tk,¡\  

¼12½  O;olk; dks pykus ds fy, rFkk fofHkUu vkfFkZd fu.kZ; ysus ds fy, n{k ijke'kZ ¼Expert Advice½ dSls 
yh tkuh pkfg,\ 

Hkwfedk ¼Introduction½   

O;kolkf;d QeZ ls vfHkçk; ml bdkbZ ls gS tks oLrqvksa rFkk lsokvksa dk mRiknu djrh gSA QeZ ds 
vUrxZr mu lHkh m|eksa dks 'kkfey fd;k tkrk gS tks oLrqvksa rFkk lsokvksa dk mRiknu djrs gSaA QeZ ,d 
,dy LokfeÙo laxBu] lka>snkjh ;k fuxe gks ldrh gSA ,d O;kolkf;d QeZ ds mís'; ls lEcU/k esa 
vFkZ'kkfL=;ksa esa erHksn ik;k tkrk gSA 

ijEijkxr vFkZ'kkfL=;ksa ds vuqlkj QeZ dk mís'; dsoy vius ykHk dks vf/kdre djuk gSA ijUrq 
vk/kqfud vFkZ'kkfL=;ksa ds vuqlkj la;qä iw¡th dEifu;ksa ds orZeku ;qx esa tgk¡ 'ks;j /kkjd ¼Shareholder½ rFkk 
eSustj ds fgrksa rFkk dk;ksaZ dk Li"V foHkktu gks x;k gSA QeZ ds dbZ oSdfYid mís'; ¼Alternative goals or 
objectives½ gks ldrs gSaA QeZ ds eq[; oSdfYid mís'; fuEufyf[kr gks ldrs gSa% 

¼1½  ykHk vf/kdre djuk ¼Profit Maximisation½ 

¼2½  vk; ;k fcØh vf/kdre djuk ¼Revenue or Sales Maximisation½ 

¼3½  lUrqf"V dk vf/kdre djuk ¼Satisfaction Maximisation½  

¼4½  lqjf{kr ykHk ¼Security Profits½  

¼5½  fodkl dks vf/kdre djuk ¼Growth Maximisation½  
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¼6½  eSustj dh mi;ksfxrk dks vf/kdre djuk ¼Utility Maximisation or Managerial Discretion½  

¼7½  lUrks"kçn fl)kUr ¼Satisficing Theory½ 

¼8½  fljV vkSj ekpZ dk O;ogkj lEcU/kh fl)kUr ¼Cyrt and March’s Behavioural Theory½ 

ykHk vf/kdre djuk ¼Profit Maximistion½ 

ijEijkxr vFkZ'kkfL=;ksa ¼Traditional Economists½ ds vuqlkj ,d QeZ dk eq[; mís'; vius ykHk dks 
vf/kdre djuk gSA ykHk dk vuqeku dqy vk; esa ls dqy ykxr dks ?kVk dj yxk;k tk ldrk gSA 
¼T=TP&TC½A ;g ,d vkf/kD; gS tks m|eh dks mRiknu ds lHkh lk/kuksa dks mudh lsokvksa dk Hkqxrku djus 
ds ckn cprh gSA blesa m|eh dh viuh lsokvksa ds fy, fd, tkus okys Hkqxrku vFkkZr~ lkekU; ykHk dks Hkh 
'kkfey dj fy;k tkrk gSA vr,o~ ,d QeZ dks lkekU; ykHk ls vf/kd tks vk; çkIr gksrh gS og vfr&lkekU; 
ykHk ¼Supernormal Profit½ gSA QeZ dk y{; blh vfrlkekU; ykHk ¼Supernormal Profit½ dks vf/kdre djuk 
gSA 

1-  ykHk vf/kdre djus dh n'kk;sa ¼Conditions of 
Profit Maximisation½ 

,d QeZ ds ykHk dk vuqikr ds ,d fuf'pr Lrj 
dh fcØh ls çkIr dqy vk; ¼TR½ rFkk mldh dqy mRiknu 
¼TC½ ds vUrj }kjk yxk;k tkrk gSA vFkkZRk~ 

π = TR-TC 

¼;gk¡ π¾ykHk; TR¾dqy vk;; TC¾dqy ykxrA½ 

,d QeZ dks vius ykHk vf/kdre djus ds fy, 
fdlh oLrq dh ml ek=k dk mRiknu djuk pkfg, ftl 
ij fuEufyf[kr nks 'krsZ iwjh gksrh gSaA 

¼1½  lhekUr vk; ¼MR½ ¾ lhekUr ykxr ¼MC½ 

¼2½  lhekUr vk; oØ dk <yku lhekUr ykxr oØ ds 
<yku ls de gS vFkkZr~ lhekUr ykxr oØ lhekUr 
vk; oØ dks uhps ls dkVrh gksA 

fudylu ds 'kCnksa esa] ^^vkfFkZd ykHk vf/kdre 
djus ds fy, ,d QeZ ml ek=k dk mRiknu djrh gS 
ftl ij lhekUr vk; ¼MR½ lhekUr ykxr ¼MC½ cjkcj 
gksrh gS vFkkZr~ MR=MC rFkk lhekUr ykHk de gks jgs 
gksrs gSaA^^ 

¼In order to maximise profit a firm should 
choose the output for which marginal revenue is equal 
to marginal cost and marginal profit must be decreasing 
of the optimal level of output. - Nicholson½ 
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,d QeZ ds vf/kdre ykHk dks js[kkfp= 1 ¼A½ ¼B½ rFkk 100 ¼C½ }kjk çdV fd;k tk ldrk gSA fp= 
1 ¼A½ rFkk 1 ¼C½ esa OY v{k ij vk; rFkk ykxr dks çdV fd;k x;k gSA 1 ¼B½ esa OY v{k ij dqy ykHk 
çdV fd, x, gSaA OX v{k ij oLrq dh ek=k dks çdV fd;k x;k gSA 14.1 fp= 1 ¼A½ esa TC dqy ykxr oØ 
rFkk TRI dqy vk; oØ gSA dqy vk; oØ rFkk dqy ykxr oØ dk vUrj mRiknu ds ml Lrj ij vf/kdre 
gksxk ftl ij bu nksuksa oØksa dk <yku cjkcj gksxkA budk <yku Kkr djus ds fy, bu ij nks lkekUrj 
Li'khZ; js[kk,¡ ¼Tangents½ [khaph xbZ gSaA budk <yku fcUnq A rFkk B ij bu nksuksa oØksa dk vf/kdre vUrj 
Kkr djus ds fy, bu ij] nks Lih; js[kk,¡ ¼Tangents½ [khaph xbZ gSaA ftu fcUnqvksa ij Li'khZ; js[kk,¡ lekukUrj 
gksrh gSa ftl ij mudk <yku cjkcj gksrk gSA mudk vUrj vf/kdre gksrk gSA bl js[kkfp= ls Kkr gksrk gS 
fd fcUnq A rFkk fcUnq B ij Lih; js[kkvksa dk <yku cjkcj gS blfy, AB vf/kdre vUrj gksxk tks vf/kdre 
ykHk dks çdV dj jgk gSA ;g /;ku j[kuk pkfg,A 

tgk¡ Li'khZ; js[kk,¡ bUgsa Nw jgh gSa cjkcj gSaA vr,o OQ mRiknu dh ek=k ij dqy vk; oØ rFkk dqy 
ykxr oØ dk vUrj AB vf/kdre gS vFkkZr~ QeZ dks vf/kdre ykHk AB çkIr gks jgs gSaA blds foijhr 

mRiknu dh OQ1 ek=k rFkk OQ2 ek=k ij dqy vk; rFkk dqy ykxr cjkcj gSA vr,o~ QeZ dks dksbZ ykHk 
çkIr ugha gksaxsA 

¼2½ js[kkfp= 1 ¼B½ esa dqy ykHk oØ dks çdV fd;k x;k gSA bl oØ }kjk Kkr gksrk gS fd mRiknu 
dh OQ ek=k ij TP oØ vius mPpre fcUnq E ij gksxh] vFkkZr~ OQ ek=k ij QeZ dks Units of Output 
vf/kdre ykHk çkIr gks jgs gSaA 

¼3½ fp= 3 ¼C½ ls Kkr gksrk gS fd oLrq dh OQ ek=k ij lhekUr vkxe oØ rFkk lhekUr ykxr oØ 
,d nwljs dks fcUnq E ij dkV jgs gSa vFkkZr~ oLrq dh OQek=k ij lhekUr vk; rFkk lhekUr ykxr ¼MR=MC½ 
cjkcj gSA blhfy, OX ek=k ij QeZ dks vf/kdre ykHk çkIr gksxhA mRiknu dh Qek=k ls de fdlh Hkh vU; 

ek=k OQ] dh lhekUr vk; AQ lhekUr ykxr BQ1 ls vf/kd gS ¼MR>MC½A blls çdV gksrk gS fd QeZ 

OQ1 ek=k ls ftruk mRiknu vf/kd djrh tk,xh mlds ykHk c<+rs tk,¡xsA blds foijhr mRiknu dh OQ 
ek=k ls vf/kd fdlh Hkh vU; ek=k tSls OQ] dh lhekUr ykxr NQ] lhekUr vk; DQ] ls vf/kd ¼MC>MR½ 
gSA blls çdV gksrk gS fd QeZ OQ ek=k ls vf/kd mRiknu OQ] djus ij QeZ dks CD dh gkfu mBkuh iM+sxhA 
blfy, QeZ OQ ek=k ds mRiknu }kjk gh vf/kdre ykHk çkIr djsxhA 

la{ksi esa] ijEijkoknh fl)kUr ds vuqlkj QeZ vf/kdre ykHk çkIr djus ds fy, oLrq dh OQ ek=k dk 
mRiknu djsxhA bldh dqy ykxr BQ gksxh rFkk dqy vk; AQ gksxhA bl çdkj QeZ dks AB¾¼QP½ 
vf/kdre ykHk çkIr gksxhA vf/kdre ykHk dh fLFkfr esa lhekUr vk; rFkk lhekUr ykxr cjkcj gksaxs rFkk 
lhekUr ykxr oØ lhekUr vk; oØ dks uhps ls dkVsxhA 

ykHk vf/kdre djus ds y{; ds i{k esa rdZ 

¼Arguments in favour of Profit Maximisation Goal½ 

ykHk vf/kdre djus ds y{; ds i{k esa fuEufyf[kr rdZ fn;s tk ldrs gSa% 

¼1½ lcls etcwr ç;kstu ¼Strongest Motive½ % ,d QeZ ds O;ogkj dk lcls etcwr n`<+ ¼Persistent½ 
rFkk lkoZHkkSfed ¼Universal½ ç;kstu ykHk çkIr gksrk gSA ;g Bhd gS QeZ vU; y{;ksa dh çkfIr ds fy, Hkh 
mRiknu dj ldrh gS ijUrq QeZ ds O;ogkj ij mu oSdfYid y{;ksa dk ,d rks çHkko cgqr de iM+rk gSA nwljs 
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mudk v/;;u QeZ ds v/;;u dks vf/kd tfVy cuk nsxkA blfy, ;g mfpr gS fd QeZ dk y{; vf/kdre 
ykHk djuk gksA 

¼2½ QeZ ds vfLrÙo ds fy, vko';d ¼Essential for the Survival of the firm½ % çfr;ksfxrk ds 
okrkoj.k esa QeksaZ dks thfor jgus ds fy, ;g vko';d gS fd os vf/kdre ykHk çkIr djus dk ç;Ru djsaA 
QeksaZ dks ;g irk gksrk gS fd dsoy os gh QeZ nwljksa dh çfr;ksfxrk esa thfor jg ldrh gS tks etcwr gksrh gS 
vFkkZr~ ftuds ykHk vf/kd (Survival of the Fillest½ gksus gSaA vr,o~ QeksaZ dks viuk mRiknu tkjh j[kus ds fy, 
vf/kdre ykHk dks çkIr djuk vko';d gks tkrk gSA 

¼3½ lgh Hkfo";dFku ¼Accurate Prediction½ % ÝhMesu ds vuqlkj] fdlh fl)kUr dh tk¡p mldh 
ekU;rkvksa ij vk/kkfjr Hkfo";dFkuksa dh lR;rk ij fuHkZj djrh gSA ykHk vf/kdre djus ds fy;s vk/kkj ij QeZ 
ds mRiknu lEcU/kh tks Hkfo";dFku fd, x, gSa os lkekU;r;k lgh lkfcr gq, gSaA blfy, ykHk vf/kdre djus 
ds y{; dks lUrks"ktud ekuk tkuk pkfg,A 

¼4½ rF;ksa ij vk/kkfjr ¼Empirical½ % ykHk vf/kd djus dk y{; rF;ksa ij vk/kkfjr y{; gSA dbZ 
vFkZ'kkfL=;ksa tSls eSdyi ¼Machlup½ jhMj ¼Reader½ vkfn us dbZ QeksaZ dk v/;;u djds ;g fl) fd;k gS 
fd d m|eh mRiknu dh ek=k fu/kkZfjr djrs le; lhekUr vk; rFkk lhekUr ykxr dks cjkcj djus dk 
ç;Ru djrk gS vFkkZr~ vf/kdre ykHk çkIr djus ds fy, ç;Ru'khy jgrk gSA  

¼5½ QeksaZ ds lewg O;ogkj dh mfpr O;k[;k ¼Proper Explanation of the behaviour of groups of 
firms½ % ykHk vf/kdre djus dh ekU;rk QeksaZ ds lewgksa ds O;ogkj dh lkekU; tkudkjh çkIr djus rFkk 
mldh O;k[;k djus dh ,d ykHknk;d fof/k gSA O;f"V vkfFkZd fl)kUr ¼Microeconomic theory½ dsoy 
fdlh fo'ks"k QeZ ds O;ogkj dk v/;;u ugha gS cfYd ;g cktkj dh 'kfä;ksa esa gksus okys ifjorZuksa ds dherksa 
rFkk mRiknu dh ek=kvksa ij iM+us okys çHkkoksa dh O;k[;k rFkk muls lEcfU/kr Hkfo";dFku dk v/;;u gSA 
blds fy, ykHk vf/kdre djus ds y{; dh fo'ks"k mi;ksfxrk gSA 

FkkEilu rFkk QkeZch ds vuqlkj] ^^ykHk vf/kdre djus dk y{; fuEufyf[kr fLFkfr;ksa ds fy, fo'ks"k 
:i ls lqfo/kktud gS ¼1½ QeksaZ dh la[;k dkQh vf/kd gS rFkk O;fäxr QeZ ds fy, dksbZ Hkfo";dFku ugha 
fd;k tkuk gSA ¼2½ çfr;ksfxrk dkQh vf/kd gSA ¼3½ fLFkfr;ksa esa gksus okys fo'ks"k ifjorZuksa ds dherksa] mRiknksa] 
vkxrksa ¼Input s½ ij iM+us okys lkekU; çHkkoksa dh O;k[;k dh tkuh gksA^^  

¼The goal of profit maximisation in suitable in those situations where (1) Large number of firms 
are involved and nothing has to be predicted about the behaviour of individual firms; (2) Competitive 
forces are relatively intense; (3) the general effects of a specified change in condition upon prices, 
outputs and resource inputs are to be explained and predicted. — Thompson and Formbay½- 

ykHk vf/kdre djus ds y{; ds foi{k esa rdZ ;k vkykspuk  

¼Arguments against Profit Maximisation or Criticisms½ 

dbZ vFkZ'kkfL=;ksa tsls ,UFkksuh ¼Anthony½ pkSEcjfyu ¼Chamberlain½ rFkk xSyczsFk ¼Galbraith½ vkfn us 
ykHk vf/kdre djus ds y{; ds foi{k esa fuEufyf[kr rdZ fn, gSa ;k fuEufyf[kr vkykspuk;sa dh gSa % 

¼1½ vfuf'prrk ¼Uncertainty½ % vkykspdksa ds vuqlkj QesZ vfuf'prrk ds dkj.k ykHk dks vf/kdre 
ugha dj ikrhaA vfuf'prrk dk eq[; dkj.k QeksaZ dks cktkj dh iwjh tkudkjh ugha gksuk gSA QeksaZ ds fy, 
mRiknu lEcU/kh dbZ fodYi gksrs gSaA ijUrq viw.kZ tkudkjh rFkk vfuf'prrk ds dkj.k muds fy, ;g r; 
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djuk dfBu gksrk gS fd dkSu ls fodYi ls vf/kdre ykHk çkIr gks ldrk gSA blfy, vf/kdre ykHk ds y{; 
dh dksbZ okLrfodrk ugha jg tkrhA 

¼2½ la;qä iw¡th dEifu;ksa dk y{; vyx gks ldrk gS ¼The goal of joint Stock companies may be 
different½ % la;qä iw¡th dEifu;ksa esa 'ks;j /kkjdksa ¼Share holders½ rFkk eSaustjksa ds fgr vyx&vyx gks ldrs 
gSaA eSaustjksa dk y{; ykHk vf/kdre djus ds LFkku ij fcØh v/khdre djuk ;k mRiknu dks vf/kdre djuk 
gks ldrk gSA la;qä iw¡th dEifu;ksa dk okLrfod lapkyu eSustjksa }kjk fd;k tkrk gSA 'ks;j /kkjdksa dks vius 
fuos'k ij lUrks"ktud ykHk feyrs jgs rks os eSustjksa ds dk;Z esa gLr{ksi ugha djrsA eStstjksa dk fgr dEiuh ds 
fodkl rFkk viuh c<+rh gqbZ ru[okg esa gksrk gSA blhfy, os vf/kdre ykHk ds LFkku ij vU; y{;ksa dh çkfIr 
ds fy, ç;Ru'khy gksrs gSaA FkkEilu rFkk QkeZch ds vuqlkj] ^^cM+s fuxeksa dks çcU/k rFkk LokfeÙo ds 
vyx&vyx gksus ds dkj.k eSustjksa dk bl ckr dk vf/kdkj çkIr gks tkrk gS fd os ykHk vf/kdre djus ds 
y{; ds vfrjfä fdlh vU; y{; dks çkIr djuk pkfg,A ¼In the large corporation the separation of control 
from the ownership gives managers the discretion and pursue goals other than maximum profit½ 

¼3½ vokLrfod ekU;rk,¡ ¼Unrealistic Assumption½ % vf/kdre ykHk çkIr djus dk y{; ml ekU;rk 
ij vk/kkfjr gS fd QesZ lhekUr ykxr rFkk lhekUr vk; dh x.kuk dj ldrh gSA os oLrq dh ek=k dk 
mRiknu djrh gSa ftl ij lhekUr ykxr rFkk lhekUr vk; cjkcj gksrh gSaA ijUrq okLro esa QesZ mRiknu 
lEcU/kh fu.kZ; ysrs le; lhekUr ykxr ¼MC½ rFkk lhekUr vk; ¼MR½ dh x.kuk ugha djrhA gky rFkk fgp 
¼Hall and Hitch½ us 32 egÙoiw.kZ m|edrkZvksa dk bUVjO;w djus ds ckn ;g fu"d"kZ fudkyk fd mUgsa lhekUr 
ykxr rFkk lhekUr vk; dk dksbZ Kku ugha gksrkA blfy, os dHkh Hkh vius mRiknu dh lhekUr ykxr dks 
lhekUr vk; ds ckjcj djus dk ç;Ru ugha djrsA gkfdUl us ykHk vf/kdre djus ds y{; dh vkykspuk djrs 
gq, dgk gS fd bl dFku dk fd lHkh QeksaZ dk ykHk vf/kdre djus ds vfrfjä vkSj dksbZ y{; ugha gS mlh 
çdkj dksbZ rkfdZd vkf/kD; ugha gS ftl rjg bl dFku dk fd lHkh fo|kfFkZ;ksa dks ijh{kk esa vf/kdre vad 
çkIr djus pkfg, pkgs os mlds fy, lgh ;k xyr rjhdk viuk,¡A ¼To argue thatall firms aim to do 
nothing else but maximise profits has own better basis in logic or intution than to argue that all students 
aim only and maximise examination makes by foul or fair means-Hawkins½ 

¼4½ vO;kogkfjd ¼Impractical½ % vkykspdksa ds vuqlkj çR;sd QeZ dks O;kogkfjd :i ls dbZ dk;Z 
djus iM+rs gSa ftuds QyLo:i ykHk vf/kdre djus dk y{; vO;kogkfjd gks tkrk gSA bl çdkj ds dk;ksaZ esa 
jktuSfrd nyksa dks pUnk nsuk] etnwjksa ls de dke ysuk] ekfydksa dk iw.kZ :i ls dq'ky u gksuk] fglkc&fdrkc 
¼Account s½ dh iw.kZ tkudkjh u gksuk vkfn 'kkfey gksrs gSaA blds QyLo:i tSlk fd fgDl us dgk gS QeZ 
ykHk vf/kdre djus ds fy, i;kZIr esgur djus ds LFkku ij 'kkUrthou ¼Quiet Life½ O;rhr djuk ilUn 
djrs gSaA 

¼5½ vYikf/kdkj esa lEHko ugha gS ¼Not Possible in Oligopoly½ % vk/kqfud ;qx esa vYikf/kdkj dh ço fr 
c<+rh tk jgh gSA bl çdkj ds cktkj esa dqN FkksM+h&lh QesZ oLrq dk mRiknu djrh gSaA vYikf/kdkj esa ;g 
laHko gS fd c<+h QeZ tks dher r; dj ysrh gS ckdh QesZ mlh ij viuk mRiknu csps vYikf/kdkj dh fLFkfr 
esa QeksaZ dk y{; ykHk dks vf/kdre djus ds LFkku ij vius dks thfor j[kuk gksrk gSA 

¼6½ ek¡x dh tkudkjh dk vHkko ¼Lack of the Knowledge of Demand½ % LVksfu;j rFkk gsx ds 
vuqlkj QeksaZ dks lhekUr ykxr dk Kku rks gks ldrk gS ijUrq mUgsa lhekUr vk; ¼MR½ dk iw.kZ Kku ugha gks 
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ikrkA bldk dkj.k ;g gS fd QeksaZ ds fy, ek¡x dk iw.kZ :i ls lgh vuqeku ugha yxkuk lEHko ugha gksrkA 
ykxr ds lkFk&lkFk ek¡x ds vuqeku ds fcuk QesZ vius ykHk dks vf/kdre ugha dj ldrhaA 

¼7½ mi;qä y{; ugha gS ¼NotaProper Goal½ % QeksaZ ds fy, dbZ dkj.kksa ls ykHk vf/kdre djus dk 
y{; mi;qä y{; ugha gksrkA ykHk vf/kdre djus ds y{; ds mi;qä ugha gksus ds dkj.k gSa tSls ¼1½ m|ksx esa 
ubZ QeksaZ ds ços'k dk Mj] ¼2½ etnwj laxBuksa }kjk vf/kd etnwjh rFkk cksul dh ek¡x djus dk Mj] ¼3½ ykHk 
ds lEcU/k esa fujUrj fpfUrr cuk jguk vkfnA 

la{ksi esa] ykHk vf/kdre djus dk y{; ,d dfBu rFkk vokLrfod y{; gSA 

fcØh vf/kdre djus dk y{;  

¼Revenue Maximisation Goal½ 

çks- ckeksy us viuh iqLrd ^Business Behaviour] Value and Growth^ esa fcØh vf/kdre djus ds 
fl)kUr dk çfriknu fd;k gSA ,d QeZ dk eq[; mís'; fcØh ¼Sale½ dks vf/kdre djuk gksrk gSA fcØh ls 
mudk vfHkçk; oLrq dks cspus ls çkIr dqy vk; ¼Total Revenue½ ls gSA blfy, bl mís'; dks fcØh 
vf/kdre y{; ¼Sale Maximisation Goal½ Hkh dgrs gSaA bl fl)kUr ds vuqlkj] tc QesZ ykHk ds ,d 
loZekU; Lrj dks çkIr dj ysrh gSa rks mudk mís'; ykHk dks vf/kdre djus ds LFkku ij fcØh dk vf/kdre 
djuk gks tkrk gSA ¼One profits reach acceptable levels, the goal of the firms become maximisation of 
sales revenue and rather than maximisation of profits½ 

ifjHkk"kk  

¼Dfinition½ 

ckeksy ds vuqlkj] ^^fcØh vf/kdre y{; ds vuqlkj QeksaZ ds eSustj ykHk ds ,d lUrks"ktud Lrj dks 
çkIr djus ds ckn viuh fcØh dks vf/kdre djus dk ç;Ru djrs gSaA^^ ¼The Sales maximisation goal says 
that managers of firms seek and maximise their sales revenue subject to the constraint of earning a 
satisfactory profits- Baumoul½ mijksä ifjHkk"kk ls Kkr gksrk gS fd tc QeksaZ ds ykHk brus gks tkrs gSa fd os 
vius fgLlsnkjksa dks lUrq"V j[k lds rks çcU/kdksa dk ç;Ru ykHkksa dks vf/kdre djus ds LFkku ij fcØh ls vk; 
dks vf/kdre djuk gksrk gSA bl fl)kUr dk v/;;u djrs le; ;g /;ku j[kuk pkfg, fd QesZ ykHk dks 
,dne Hkqyk ugha nsrh gSA os ykHk ds ,d lkekU; Lrj dks vo'; çkIr djuk pkgrh gS ijUrq tc ,d ckj ykHk 
ds lkekU; Lrj dks çkIr dj fy;k tkrk gS rks mudk y{; ykHk ds LFkku ij fcØh dks vf/kdre djuk gks 
tkrk gSA 

fcØh vf/kdre djus dh 'krsZ  

¼Condition of Revenue or Sales Maximisation½ 

,d QeZ vius mRiknu dh fcØh ls çkIr dqN vk; ¼Total Revenue½ dks vf/kdre djus ds fy, ml 
oLrq dk ml ek=k esa mRiknu djrh gS ftl ij mldh lhekUr vk; ¼Marginal Revenue½ 'kwU; gks tkrh gSA 
bldk vfHkçk; ;g gqvk fd ;fn QeZ ml ek=k ls ftl ij lhekUr vk; 'kwU; gks xbZ gS vf/kd mRiknu djsxh 
rks mldh dqy vk; de gks tk,xhA vf/kdre dqy vk; ds y{; dh js[kkfp= 2 dh lgk;rk ls O;k[;k dh 
tk ldrh gS % 
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fp= esa OX v{k ij oLrq dh ek=k rFkk OY 
v{k ij vk; ykxr rFkk ykHk dks çdV fd;k x;k 
gSA PN oØ lhekUr vk; ¼MR½ oØ gS rFkk PD oØ 
vkSlr vk; ¼AR½ oØ gSA fp= 2A esa TR dqy oØ] 
TC dqy ykxr oØ rFkk TP dqy ykHk oØ gSA PP 
js[kk U;wure ykHk dks çdV dj jgh gSA 

QeZ viuh vk; ¼Revenue½ dks vf/kdre 
djus ds fy, OQ ek=k dk mRiknu djsxh D;ksafd 
OQ ek=k ij lhekUr vk; tSlk fd fp= 3 ¼B½ esa 
fcUnq N ls Kkr gks jgk gS 'kwU; gSA ijUrq OQ ek=k 
ij QeZ dks U;wure ykHk ls de ykHk feysaxsA ;fn 
QeZ OQ ek=k ls vf/kd mRiknu djsxh rks lhekUr 
vk; _.kkRed gks & tk,xh rFkk dqy vk; de gks 
tk,xh rFkk fp= 3 ¼A½ ls Kkr gks jgk gS fd dqy 
vk; AQ vf/kdre gSA 

+ ¼ii½ fp= 3A ls ;g Kkr gks jgk gS fd ;fn 

QeZ KQ1 U;wure ykHk çkIr djuk pkgrh gS rks og 

QQ1 ek=k dk mRiknu djsxhA QeZ dks BQ1 vk; 
¼Revenue½ çkIr gksrh gS tks vf/kdre vk; ls de 

gksxhA mRiknu ds bl Lrj ij QeZ dks K2Q2 ykHk 
çkIr gksaxsA  

¼3½ ;fn QeZ dk mís'; ykHk vf/kdre djuk 

gS rks og OQ2 ek=k dk mRiknu djsxh ftl ij 
lhekUr vk; ¼MR½ rFkk lhekUr ykxr ¼MC) cjkcj 
gksxhA vr,o~ bl fLFkfr esa QeZ dh dqy vk; CQ2 
gksrh tks vf/kdre vk; AQ ls dkQh de gksxhA 
vr,o~ fp= 2 ls ;g Li"V gks tkrk gS fd vk; 
vf/kdre djus okyh QeZ ykHk vf/kdre djus okyh QeksaZ dh rqyuk esa vf/kd ek=k dk mRiknu djsxhA ijUrq 
mlesa ykHk de gksaxs D;ksafd mldh lhekUr vk; lhekUr ykxr ¼MC½ ls de ¼MR < MC½ gSA 

;g /;ku j[kuk pkfg, fd QeZ ds dqy vk; U;wure ykHk dh ek=k ij fuHkZj djsxh ;fn U;wure ykHk 

dh ek=k KQ gS rks QeZ dks vf/kdre vk; çkIr gks ldsxh ijUrq ;fn U;wure ykHk K1Q1 gS rks QeZ dks 
vf/kdre ls dqN de vk; çkIr gksxhA  

fcØh vf/kdre djus ds y{; ds i{k esa rdZ  

¼Arguments in Favour of Maximisation of Sales Goal½ 

fcØh vf/kdre djus ds y{; ds i{k esa fuEufyf[kr rdZ fn;s tk ldrs gSa % 
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¼1½ vf/kd okLrfod ¼More Realistic½ % fcØh vf/kdre djus dk y{; ,d vf/kd okLrfod y{; gSA 
okLro esa QesZ ykHk vf/kdre djus ds LFkku ij fcØh dks vf/kdre djus dks vf/kd egÙo nsrh gSaA bldk 
dkj.k ;g gS lkekU;rk ,d QeZ dh lQyrk dk vuqeku mldh dqy fcØh ls yxk;k tkrk gSA QxqZlu rFkk 
Øksl ds vuqlkj] QeZ ds mís';ksa ds lEcU/k esa ^^çfrikfnr fd;s x, fofHkUu fodYiksa esa ls ckeksy }kjk çfrikfnr 
fodYi dk ,d cM+k ykHk gS&;g okLrfod rFkk fo'oluh;rk dh fn'kk esa iqjkus e‚Myksa esa lq/kkj djrk gS rFkk 
lkFk gh lkekU; lS)kfUrd fo'ys"k.k dks lEHko cukrk gSA^^ ¼Among the various alternatives advanced 
Baumol’s thesis has great advantage & it raises the other models in the direction of reality and 
plausibility while still permitting a rather general theoretical analysis — Ferguson and Cross½ 

¼2½ vf/kd O;kogkfjd ¼More Practical½ % ckeksy }kjk çfrikfnr vk; vf/kdre djus dk fl)kUr 
vf/kd O;kogkfjd gSA bldk dkj.k ;g gS fd fcØh vf/kdre djus ds mís'; ds QyLo:i mRiknu vf/kd 
gksrk gS rFkk dher de gksrh gSA blds QyLo:i miHkksäk ds dY;k.k esa vf/kd òf) gksrh gSA os Hkh QeksaZ ds 
bl mís'; dk vf/kd leFkZu djrs gSaA 

¼3½ vf/kd _.k çkfIr ¼More Avaliability of Loans½ % foÙkh; laLFkk;sa fdlh QeZ dks _.k nsrs le; 
eq[; :i ls mldh fcØh dks /;ku esa j[krh gSaA ftl QeZ dh fcØh vf/kd gksrh gS mls _.k feyus dh 
lEHkkouk gksrh gSA 

¼4½ cktkj esa etcwr fLFkfr ¼Strong Position in the Market½ % fdlh QeZ dh fcØh dk vf/kdre 
gksuk cktkj esa mldh etcwr fLFkfr dk çrhd gSA ,d QeZ dh fcØh ml fLFkfr esa gh vf/kd gksrh tc 
miHkksäk ml QeZ ds mRiknu dks Lohdkj dj ys QeZ dh çfr;ksxh 'kfä vf/kd gks tk, rFkk QeZ dk fodkl 
gks jgk gksA ,d QeZ ds fy, ;s lHkh fLFkfr;k¡ mldh çxfr dh çrhd gSaA 

¼5½ çcU/kdksa ds fy, vf/kd fgrdkjd ¼More Advantageous to the Managers½ % ,d QeZ dh fcØh 
dk vf/kdre gksuk mlds eSustjksa ds vf/kd fgr esa gSA blds QyLo:i cktkj esa mudh lk[k c<+rh gSA fcØh 
dk vf/kdre gksuk eSustjksa dh ;ksX;rk dk çrhd ekuk tkrk gSA bldk muds osru ij vuqdwy çHkko iM+rk gSA 
os QeZ ds deZpkfj;ksa dks Hkh vf/kd osru nsus dh fLFkfr esa gksrs gSaA blds QyLo:i muds deZpkfj;ksa ls vPNs 
lEcU/k cus jgrs gSaA blfy, QeZ ds eSustj bl ckr ds fy, ç;Ru'khy jgrs gSa fd ykHk ds ,d lkekU; Lrj 
dks çkIr djus ds ckn os QeZ dh fcØh dks vf/kdre djsA  

vkykspuk,¡ ¼Criticisms½ 

ckeksy ds fl)kUr vkykspuk,¡ fuEufyf[kr gSa % 

¼1½ ykHk lEcU/kh ck/kk ¼Profit Constraint½ % ckeksy dk fcØh vf/kdre djus dk y{; ykHk dh 
U;wure ek=k ij fuHkZj djrk gSA ijUrq okLro esa ;g r; djuk dfBu gksrk gS fd ykHk dh U;wure ek=k 
fdruh gksuh pkfg,A ykHk dh U;wure ek=k esa ifjorZu gksus ij fcØh ds vf/kdre Lrj esa Hkh ifjorZu gks 
tk,xkA blfy, bl fl)kUr }kjk fu.kZ; ysus esa vfuf'prrk cuh jgsxhA   

¼2½ vokLrfod ekU;krk,¡ ¼Unrealistic Assumptions½ % vkykspdksa ds vuqlkj fcØh vf/kdre djus ds 
y{; dh dbZ ekU;rk,¡ tSls dher dk fLFkj jguk vkfn vokLrfod gSaA 

¼3½ lhfer {ks= ¼Limited Scope½ % fcØh vf/kdre djus dk y{; la;qä iw¡th dEifu;ksa ds fy, rks 
mfpr gks ldrk gSA ijUrq ,dy LokfeRo okyh QesZ ¼Single Entrepreneurship Firms½ rFkk lk>snkjh QeksaZ ds 
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fy, ;g ,d mi;qä y{; ugha gSA ;s QesZ fcØh ds LFkku ij ykHk vf/kdre djus ds y{; dks çkIr djuk 
vf/kd ilUn djrh gSaA blfy, bl /kkj.kk dk {ks= lhfer gSA  

lUrqf"V dk vf/kdredj.k  

¼Maximisation of Satisfaction½ 

çks- flVksoLdh ¼Scitovosky½ ds vuqlkj ,d QeZ dk eq[; mís'; lUrqf"V dks vf/kdre djuk gSA ,d 
m|eh Hkh ykHkksa dh ykxr ¼vFkkZr~ ykHk de ;k feyus ij Hkh½ lUrqf"V dks vf/kdre djuk pkgrk gSA ;gh 
dkj.k gS fd ykHk ds ,d Lrj ds ckn m|eh dh eukso`fÙk ;g jgrh gS fd og ykHk dh rqyuk esa vkjke dks 
vf/kd rjthg ¼Preference½ nsA ,d m|eh dh vk; esa tSls&tSls o`f) gksrh gS og oLrq ds mRiknu djus esa 
tks ç;kl ;k esgur djrk gS og mldh ctk, vf/kd vkjke ¼Leisure½ djsaA lUrqf"V ds vf/kdredj.k ds 
mís'; dks fuEufyf[kr js[kkfp= ua- 3 dh lgk;rk ls Li"V fd;k tk ldrk gS % 

 

fp= 5-4 Åij js[kkfp= esa] ykHkksa dks OY&v{kkal vkSj vkjke rFkk ç;kl ¼mRikn½ dks OX -v{kkal ij 
fn[kk;k x;k gSA AP 'kq) ykHk oØ gSA dqy vk; vkSj dqy ykxr dk vUrj 'kq) ykHk gSA bl js[kkfp= esa 
ç;klksa ;k mRiknu dks fcUnq P ls 0 dh vksj ekik x;k gSA vf/kd ç;klksa dk vfHkçk; de vkjke vkSj ç;klksa 
dk vFkZ vf/kd vkjke gSA vkjke ¼Leisure½ dks OX&v{kkal ij 0 ls P dh vksj ekik x;k gSA II rFkk IT nks 
rVLFkrk oØ gSaA ;s nksuksa m|eh ds lUrqf"V Lrj dks O;ä dj jgh gS tks mlds ykHkksa rFkk vkjke ds la;ksx dks 
cryk jgh gSaA m|eh dh lUrqf"V mRiknu ds OQ Lrj ij vf/kdre gksxh tgk¡ rVLFkrk oØ 'kq) ykHk oØ 
AP dks Nw jgh gSA mijksä fp= ls ;g Li"V gks tkrk gS fd fcUnq M ij rVLFkrk oØ 'kq) ykHk dk Li'kZ 
fcUnq gSA vr,o M fcUnq ij m|eh dks vf/kd Lrqf"V çkIr gksxhA vf/kd lUrqf"V ds M fcUnq ij m|eh mRiknu 
dh PQ ek=k dk mRiknu djsxkA mijksä js[kkfp= ;g çdV djrk gS fd m|eh N fcUnq ij vf/kdre ykHk 
çkIr djsxk tks 'kq) ykHk oØ AP dk vf/kdre fcUnq gSA vf/kdre ykHk ij mRiknu dk Lrj PQ gksxkA vU; 
'kCnksa esa ykHk ds OM Lrj ij] m|eh viuh lUrqf"V dks vf/kdre djrk gS D;ksafd og OQ vkjke çkIr djrk 
gS tks ml OQ] ls vf/kd gS tks og ykHk vf/kdredj.k ¼OQ1½ esa çkIr djrk gSA 

vkykspuk ¼Criticism½ 

lUrqf"V ds vf/kdre djus ds mís'; dh fuEufyf[kr vkykspuk,¡ gSa % 



12 cktkj lajpuk 

¼1½  vokLrfod ¼Unrealistic½ % vkykspdksa dk ;g er gS fd m|fe;ksa dk dke djus dk fu.kZ; muds }kjk 
dek, tkus okys ykHk ls LorU= gS] vokLrfod gSA lp ckr ;g gS fd QeZ dek, tkus okys ykHk dks 
dq'kyrk rFkk lQyrk dk ,d lwpd ekurh gSA ykHk dh jkf'k dks gh QeZ dh dq'ky dk;Zç.kkyh dk 
lwpd ekuk tkrk gSA vr,o ;g dguk vokLrfod gksxk fd dksbZ QeZ ykHk vf/kdrehdj.k dh rqyuk 
esa lUrqf"V vf/kdrehdj.k dks vf/kd ilUn djsxhA  

¼2½  lUrqf"V ,d vLi"V 'kCn ¼Satisfaction on Ambiguous Term½ % lUrqf"V 'kCn dh u rks lgh 'kCnksa esa 
ifjHkk"kk nh tk ldrh gS vkSj u gh bls lgh :i ls ekik tk ldrk gSA ;g dguk fd dksbZ QeZ viuh 
lUrqf"V dks vf/kdre djrh gS] ,d lkekU; dFku gS vkSj bls ekik ugha tk ldrkA 

lqjf{kr ykHk  

¼Security Profits½ 

çks- jksFklpkbYM ¼Rothschild½ dk dguk gS fd fdlh QeZ dk mís'; lqjf{kr ykHk çkIr djuk gksrk gSA 
QeZ vf/kdre ykHk ls ugha cfYd ljf{kr ykHk ls çsfjr gksrh gSA bldk rkRi;Z ;g gS fd dksbZ Hkh QeZ viuh 
dher rFkk mRiknu uhfr dk fu/kkZj.k djrs le;] fdlh fuf'pr le; vFkok ,d le; vof/k esa ;g mís'; 
/;ku esa ugha j[krk fd mls vius ykHk dks vf/kdre djuk gS cfYd og ;g ckr /;ku esa j[krh gS fd og 
fdlh çdkj ,d yEch le;kof/k rd ykHk dk fLFkj çokg çkIr dj ldrh gSA vU; 'kCnksa esa] QeZ dh bPNk 
vf/kdre ykHk ugha cfYd lqjf{kr ykHk çkIr djus dh gSA jksFklpkbYM ds 'kCnksa esa] ^^,d vU; mís'; ftls 
vklkuh ls [kkfjt ugha fd;k tk ldrk vkSj tks vf/kdre ykHk dh Hkk¡fr lEHkor% leku egÙo okyk gS] og gS 
lqjf{kr ykHk çkIr djus dh bPNkA^^ ¼There is another motive which can not be so lightly dismissed and 
which is probably of a similar order of magnitude as desire for maximum profit, the desire for secure 
profits — Rothschild½  jksFklpkbYM dk fopkj gS fd vf/kdre ykHk dk mís'; iw.kZ çfr;ksfxrk] ,dkf/kdkjh 
çfr;ksfxrk rFkk ,dkf/kdkj dh n'kkvksa esa ,d mi;qä ekU;rk gSA iw.kZ çfr;ksfxrk ;k ,dkf/kdkjh çfr;ksfxrk esa 
QeksaZ dh la[;k bruh vf/kd gksrh gS fd fdlh Hkh futh QeZ dks lqjf{kr ykHkksa dk lkeuk ugha djuk iM+rkA 
ijUrq ,dkf/kdkj dh voLFkk esa çfr;ksfxrk ds fo#)] ,dkf/kdkj dh fLFkfr gksus ls] lqjf{kr ykHk lqfuf'pr 
djuk iM+rk gSA jksFklpkbYM dk dguk gS fd vYikf/kdkj dh voLFkk esa QeZ dk mís'; ykHk vf/kdre djuk 
ugha gksrk] mls rks orZeku QeksaZ esa viuh fLFkfr dks lqjf{kr cuk, j[kuk gksrk gSA ,d vYikf/kdkjh QeZ dk ,d 
eq[; mís'; vius vkidks nh?kZdky rd O;kolkf;d dk;Z djrs jguk gksrk gSA viuh lqj{kk c<+kus dh bPNk 
vYikf/kdkjh QeZ dks ,d fLFkfr çkIr djus ds la?k"kZ dh vksj ys tkrh gS vkSj ml mi;qä dher ds rg djus 
dk vkxzg djrh gS ftlls QeZ dks lqjf{kr çkIr gks ldsaA vly esa jksFklpkbYM dh ifjdYiuk ¼Hypothesis½ 
ykHk vf/kdre djus dk gh ,d :i gSA 

fodkl dks vf/kd djuk ¼Growth Maximisation½ 

,d QeZ dk fodkl vf/kdredj.k] vk/kqfud fuxeksa dk] ,d egÙoiw.kZ mís'; Lohdkj fd;k x;k gSA 
bl fl)kUr dks fodflr o lekos'k djus dk Js; Jherh isujkst ¼Mrs. Penrose½ dks tkrk gSA viuh iqLrd 
“The Theory of Growth of Firms” esa mlus lq>ko fn;k gS fd vk/kqfud çcU/kd] ykHk vf/kdrehdj.k dh 
rqyuk esa] fodkl vf/kdrehdj.k ds mís'; esa vf/kd :fp j[krs gSaA ijUrq ,d Øec) fodkl vf/kdrehdj.k 
fl)kUr dk fodkl Jh vkj- Vh- ekfjl ¼R.T. Marriss½ rFkk ckeksy ¼Baumoul½ us fd;k gSA bl fl)kUr ds 
vuqlkj fodkl dh nj rFkk fodkl ds lEHkkO; ¼Potentials of Growth½ nks ,sls eki ;U= gSa tks fdlh QeZ dh 
lQyrk dks ekius ds fy, ç;ksx fd, tkrs gSaA ,d QeZ ds çcU/kd dk mís'; viuh QeZ ds fodkl dks 
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vf/kdre djuk gksrk gSA QeZ ds fodkl ls vfHkçk; mlds vkdkj] mRiknu rFkk fcØh esa o`f) ls gSA QeZ] 
?kjsyw rFkk fo'o esa u, cktkjksa dk foLrkj djds] vius vkdkj dks c<+k ldrh gSA ;g ubZ oLrqvksa ds fuekZ.k 
rFkk c<+h gqbZ ek¡x ds }kjk lEHko gks ldrk gSA 

,l- ds- fl;ks (S. K. Seo½ ds 'kCnksa esa] ijEijkxr ¼Conventional½ ykHk vf/kdrehdj.k e‚My esa QeZ 

cs'kd mRiknu ds ml lUrqyu Lrj dks çkIr dj ysrh gS tks mldks vf/kdre ykHk fnyok,] ijUrq mRiknu 

rc rd fLFkj jgsxk tc rd ykxr vkSj ek¡x fLFkj ¼Constant½ gSA ,slk dksbZ dkj.k ugha gS fd vf/kd fcØh ds 

fy, QeZ mRiknu dk vkSj vf/kd foLrkj djsA okLro esa] lEHkor;k ek¡x vkSj ykxr fLFkj ugha jgrs vkSj QeZ 

fodkl rks djuk pkgrh gS rkfd mls fcØh vf/kdre djus ds fy, çsj.kk fey ldsA 

fdlh Hkh QeZ dks viuk foÙk çcU/k ;k rks vkUrfjd lzksrksa ;k cktkj ls m/kkj ysdj ;k nksuksa ek/;e ls 

djuk iM+rk gSA fodkl ds fy, vkUrfjd foÙk çcU/k ¼Internal Financing½ m/kkj fy, tkus okys dks"kksa ls 

vf/kd okaNuh; ;k mÙke gSA bldk eq[; dkj.k ;g gS fd m/kkj yh xbZ jkf'k ij fn;k tkus okyk C;kt ;k 

mldh fd'rksa esa Hkqxrkuxh Hkkoh fodkl {kerk ds ekxZ esa ,d ck/kk fl) gks ldrh gSA ijUrq vkUrfjd foÙk 

dks"k ¼Internal Funds½ esa o`f) ykHk vf/kdrehdj.k }kjk gh gks ldrh gSA vr,o fodkl dks vf/kdre djus 

dk fu.kZ; vko';d :i ls ykHk ds vf/kdre djus dk fu.kZ; gSA fuxe dks gfFk;kus ;k nwljs ds gkFkksa esa tkus 

ds Mj ls cpus ds fy, çcU/kdksa dks ml fodkl nj dk pquko djuk pkfg, tks cktkj ewY; dks vf/kdre dj 

ns vkSj ml nj dks Hkh vf/kd dj ns ftl ij bldk dCtk ysuk vFkok ys ysuk ¼Take Over½ gksuk pkfg,A 

vkykspuk ¼Criticism½ 

fodkl vf/kdrehdj.k e‚My dh eq[; vkykspuk,¡ fuEufyf[kr gSa % 

¼i½ vokLrfod ekU;rk,¡ ¼Unrealistic Assumptions½ % ykHk vf/kdrehdj.k dk fl)kUr vfr ljy 
ekU;rkvksa ij vk/kkfjr gSA blesa ;g ekuk x;k gS fd lk/ku dhersa rFkk C;kt dh nj fLFkj jgrs gSaA ;g Hkh 
ekuk x;k gS fd vk; rFkk ykxr vuqlwfp;ksa esa Hkh le; ds vuqlkj dksbZ ifjorZu ugha gksrkA ijUrq ;g eku 
ysuk vokLrfod gS fd eq[; ?kVd tSls ykHk] fcØh vkSj ykxr esa mlh nj esa o`f) gksxhA 

¼ii½ foÙk dh ck/kk ¼Constraint of Finance½ % ;g fl)kUr foÙk dh ck/kk dh vogsyuk djrk gSA lp 
ckr rks ;g gS fd fodkl ds y{; dks tkjh j[kus o çkIr djus ds fy, foÙk vklkuh ls miyC/k ugha gks 
ldrkA 

¼iii½ vUrfuZHkZjrk dh vogsyuk ¼Ignores Interdependence½ % ;g fl)kUr vYikf/kdkjh vUrfuZHkZjrk 
dh vogsyuk djrk gSA fl)kUr ;g eku dj pyrk gS fd QesZ dherksa ds ckjs esa LorU= fu.kZ; ys ldrh gSA 

(iv½ ,d mi;qä fodkl nj dks çkIr djus esa dfBukbZ ¼Difficulty in Arriving at an Appropriate 
Growth Rate½ % vkykspdksa dk ;g fopkj gS fd ml fodkl nj dks çkIr djuk dfBu gS tks LV‚d ,Dlpsat 
esa QeZ dh 'ks;jksa ds cktkj ewY; dks vf/kdre dj ldsA ml nj dks Hkh fu/kkZfjr djuk bruk vklku ugha 
ftl ij fd QeZ dks dCtk ysuk ¼Take Over½ lEHko gks ldsA 

¼v½ fodkl dh ?kVrh&c<+rh njksa dh vogsyuk ¼Ignores Variable Rates of Growth½ % bl fl)kUr 
dk ;g ekuuk ;k fo'okl djuk xyr gS fd QeZ fLFkj nj ij fodkl djrh jgsxhA vly esa QeZ ,d le; esa 
vf/kd rst xfr ls vkSj nwljs le; esa /kheh ;k de xfr ls fodkl djus dk fu.kZ; ys ldrh gSA 
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çcU/kdh; mi;ksfxrk dk vf/kdre djuk  

¼Maximisation of Management Utility½ 

çcU/kdh; mi;ksfxrk vf/kdrehdj.k ds fl)kUr dk fodkl cjys] ehut] xSyczsFk ;k fofy;elu 
¼Berle Means & Galbrath and Williamson½ us vyx&vyx <ax ls fd;k gSA bl fl)kUr dks çcU/kdh; 
foosd lEcU/kh fl)kUr ¼Managerial Discretion Theory½ Hkh dgrs gSaA ;g fl)kUr bl ekU;rk ij vk/kkfjr gS 
fd 'ks;jgksYMj ;k QeZ ds Lokeh rFkk çcU/kd nks vyx&vyx lewg gSaA Lokeh ¼Owners½ ;k 'ks;jgksYMj 
vf/kd ykHkka'k ¼High Dividend)  dh vis{kk djrs gSa vkSj blfy, mudh #fp ykHkksa dks vf/kdre djus dh gSA 
nwljh vksj çcU/kdksa ds ykHk vf/kdrehdj.k ds vfrfjä dqN fofHkUu mís'; gSaA çcU/kd tSls gh ykHk ds ,d 
,sls :i dks çkIr dj ysrs gSa tks 'ks;jgksYMjksa dks ,d lUrks"ktud ykHkka'k çnku djk lds vkSj fQj Hkh fodkl 
cuk jgsA blds ckn çcU/kd viuh vk; ¼Emoluments½ c<+kus rFkk vius LV‚Q dh la[;k esa vf/kd djus o 
mu ij gksus okys O;; ds lEcU/k esa LorU= gSA fofy;elu ds 'kCnksa esa] ^^tgk¡ rd iw¡th cktkj esa ncko vkSj 
oLrq cktkj esa çfr;ksfxrk viw.kZ gS] blfy, çcU/kd vius foosd ls ykHkksa ds vykok vU; mís';ksa dks çkIr djrs 
gSaA^^ ¼To the extent that the pressure from the capital market and competition in the product market is 
imperfect, the manager, therefore, has discretion to pursue goals other than profits. — Williamson½ 

cjys rFkk ehut ¼Berle and Means½ us ;g lq>ko fn;k gS fd ^^fuxe çtkrU= dk vHkko ekfydksa ;k 
'ks;jgksYMjksa ds fy, fuxe uhfr esa ifjorZu ds fy, cgqr de ;k dksbZ Hkh 'kfä ugha NksM+ ikrkA^^ ¼Lack of 
corporate democracy leaves owners or shareholders with little or no power to change corporation policy)  

fofy;elu ¼Williamson½ ds vuqlkj çcU/kdh; mi;ksfxrk Qyu dks fuEu çdkj ls O;ä fd;k tk 
ldrk gS % 

u=f (S, M, ID) 

bls i<+k tk,xk % çcU/kdh; mi;ksfxrk LV‚Q ij vfrfjä O;;] çcU/kdh; vk; rFkk foosdk/khu fuos'k 
dk Qyu gSA 

;gk¡ ¼u ¾ çcU/kdh; mi;ksfxrk] S ¾ LV‚Q ij vfrfjä O;;] M ¾ çcU/kdh; vk; ¼Emoluments½ 
rFkk ID ¾ foosdk/khu fuos'k ¼Discretionary Investment½A 

çcU/kdh; mi;ksfxrk Qyu] QeZ ds ykHkksa dh rqyuk esa çcU/kdksa dh mi;ksfxrk dks vf/kdre djrk gSA 
çcU/kd ls mu uhfr;ksa ds vuqlj.k djus dh vis{kk dh tkrh gS tks mlds mi;ksfxrk Qyu ds fuEu ?kVdksa dks 
vf/kdre djrs gSa % 

¼i½ LV‚Q dk foLrkj ¼Expansion of Staff½ % çcU/kd vius v/khu dke djus ds LV‚Q dh dksfV 
¼Quantity½ rFkk la[;k c<+kuk ilUn djsxkA blls LV‚Q dks feyus okys osru esa o`f) dh tk,xhA vf/kd 
LV‚Q ds gksus ls çcU/k vf/kd osru] vf/kd lEeku rFkk vf/kd lqj{kk çkIr dj ik,xkA 

¼ii½ çcU/kdh; vk; esa o`f) ¼Increase in Managerial Emoluments½ % çcU/kdh; mi;ksfxrk 
çcU/kdh; vk; ij Hkh fuHkZj djrh gSA blesa fuEufyf[kr lqfo/kk,¡ 'kkfey gksrh gSa% euksjatu HkÙkk] foykliw.kZ 
cf<+;k] v‚fQl] LV‚Q dkj] dEiuh] VsyhQksu vkfnA bl çdkj dk O;; dkQh lhek rd çcU/k ds lEeku] 'kfä 
rFkk #rcksa dk ladsr nsrk gSA  
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¼iii½ fuos'k dh foosd'khy 'kfä ¼Discretionary Power of Investment½ % çcU/kdh; mi;ksfxrk] 
çcU/kd ds bl foosd ij Hkh fuHkZj djrh gS fd og lkekU; çpkyu ¼Operation½ ds vfrfjä fdruk fuos'k 
djrk gSA çcU/kd bl fLFkfr esa gksrk gS fd fodflr VSDukfyth rFkk vk/kqfud IykaVksa esa fuos'k djsA gks ldrk 
gS fd fd, tkus okys ,sls fuos'k vkfFkZd n`f"Vdks.k ls dq'ky gks Hkh ldrs gSa vkSj ugha HkhA ;s fuos'k lkekU;r;k 
çcU/kd dh futh lUrqf"V ls lEcfU/kr gksrs gSaA 

vkykspuk ¼Criticism½ 

çcU/kdh; mi;ksfxrk Qyu dh vkykspuk vf/kdre vFkZ'kkfL=;ksa us fuEufyf[kr vk/kkj ij dh gSa % 

¼i½ vLi"V ¼Ambiguous½ % çcU/kd ds dk;Z esa ekSfæd rFkk xSj&ekSfæd dk feyk nsuk çcU/kdh; 
mi;ksfxrk Qyu dks vLi"V cuk nsrk gSA 

¼ii½ vf/kd laxBukRed f'kfFkyrk ¼More Organisational Slack½ % mi;ksfxrk&vf/kdrehdj.k çcU/k 
ds }kjk çcfU/kr QeksaZ esa LV‚Q ij cgqr vf/kd O;; fd;k tkrk gS vkSj ykHk&vf/kdrehdj.k QeksaZ dh rqyuk esa 
;g laxBukRed f'kfFkyrk dks vf/kd çnf'kZr djrk gSA 

¼iii½ xSj&ekSfæd ykHkksa dks de egÙo ¼Less Weightage to Non & monetary Benefits½% vkykspdksa 
dk ;g er gS fd eqvkots dk eki osru ds vfrfjä eqvkots dks vf/kd ;k i;kZIr Hkkj (Weightage) vFkok 
egÙo ugha nsrkA blds ifj.kkeLo:i okLrfod thou esa çcU/kdksa ds ykHk vf/kdre djus okys O;ogkj dk 
xaHkhjrk ls de vuqeku ¼Underestimate½ yxk;k tk ldrk gSA 

lUrks"kçn fl)kUr ¼Satisficing Theory½ 

ykHk dh lUrks"kçn uhfr dk çfriknu çks- gVZcVZ lkbeu ¼Herbert Simon½ us fd;k FkkA mudk fopkj 
Fkk fd vk¡dM+ksa dh iw.kZrk rFkk okLrfod thou esa vfuf'prrk cus jgus ds dkj.k] fdlh Hkh QeZ dh ykHk uhfr 
ykHk dks vf/kdre djuk ugha cfYd lUrks"kçn ykHk çkIr djuk gSA lUrks"kçn 'kCn dk vFkZ lEiw.kZ fu"iknu 
¼Performance½ ;k miyfC/k ls gSA QeZ dh bPNk mRiknu dk lUrks"ktud Lrj çkIr djuk] cktkj dk 
lUrks"ktud 'ks;j/Hkkx çkIr djuk] ykHk dk lUrks"ktud Lrj çkIr djuk vkfn gksrk gSA QeZ ,d ykHk 
vf/kdre djus okys m|e ds LFkku ij lUrks"kçn laxBu gSA ¼The firm is a satisficing organisation rather 
than a maximising entrepreneur) 

gcZVZ lkbeu ¼Herbert Simon½ ds 'kCnksa esa] ^^gekjs fy, /keZ dk y{; ykHk vf/kdre djuk ugha gksuk 
pkfg, cfYd ykHk dk ,d fuf'pr Lrj vFkok nj çkIr djuk] cktkj ds ,d Lrj dks gkfly djuk ;k fcØh 
ds ,d Lrj dks çkIr djuk gksuk pkfg,A^^ ¼Weexpect firm’s goals to be not maÛimising profit but 
attaining certain level or rate of profit, holding a certain level of market or certain level of sales- Herbert 
Simon½ çR;sd QeZ ykHk ds dqN U;wure Lrj dh vis{kk j[krh gSA tc mldks ;g y{; çkIr gks tkrk gS rks 
og viuh fLFkfr dks vkSj vkxs lq/kkjus dh vkdka{kk ugha j[ksxhA blds foijhr QeZ ;fn ;g vkdka{kk Lrj 
¼Aspiration Level½ ;k y{; çkIr djus esa vlQy jgrh gS] rks og vius bl Lrj dks vkSj uhps dh fn'kk dh 
vksj ifj'kksf/kr ¼Revise½ djsxhA QeZ nksckjk fofHkUu y{;ksa dh iwfrZ ds fy, ç;kl djsxh rkfd og Hkfo"; esa 
bl vkdka{kk Lrj dks çkIr dj ldsaA vr% QeZ dk mís'; vf/kdre ¼Maximising½ u gksdj lUrks"kçn 
(Satisficing½ gksrk gSA 

lkbeu (Simon½ ds vuqlkj] futh O;fä;ksa dh Hkk¡fr QeksaZ ds Hkh y{; gks ldrs gSa vkSj bu y{;ksa dk 
iqu% ewY;kadu ¼Review½ fd;k tkrk gSA y{;ksa rFkk vkdka{kkvksa ls lEcfU/kr rhu fLFkfr;k¡ gks ldrh gSa % 
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¼i½ okLrfod dk;Zdj.k vkdka{kk dh rqyuk esa de gks;  

¼ii½ okLrfod dk;Zdj.k vkdka{kk ds cjkcj gks; vkSj  

¼iii½ okLrfod dk;Zdj.k vkdka{kk ls vf/kd gksA 

igyh fLFkfr] Hkfo"; dh viw.kZ lwpuk ds dkj.k gks ldrh gSA çcU/k [kkst O;ogkj ¼Search Behaviour½ 
'kq: djrk gS rkfd og vkdka{kk Lrj ls nwj gksus dk dkj.k <w¡< ldsA ,slk lEHko gS fd fofHkUu mís';ksa ds fy, 
vkdka{kk Lrj dks cgqr Å¡pk j[kk x;k gks vkSj fuEufyf[kr fLFkfr;ksa esa okLrfod miyfC/k vkdka{kk Lrj ls ihNs 
jg xbZ gksA ¼a a½ tgk¡ vkfFkZd fØ;kvksa esa O;kid mrkj&p<+ko gS] ¼b½ tgk¡ dk;Zdj.k esa c<+rh nj ij lq/kkj u 
gks jgk gksA ;fn vkdka{kk Lrj vçkI; jg tkrk gS] rc bldks uhps dh vksj nksgjk;k ;k la'kksf/kr fd;k tkrk 
gSA 

nwljh fLFkfr] okLrfod miyfC/k vkdka{kk ds cjkcj gksrh gSA ewY;kadu ¼Review½ djus ij ;g ik;k tkrk gS fd 
y{;ksa dks tkucw>dj de Lrj ij j[kk x;k gS rc budk Åij dh vksj la'kks/ku ¼Upward Revision½ fd;k 
tk,xkA 

rhljh fLFkfr] ç'kaluh; fLFkfr gSA ijUrq fQj Hkh ;g lqfuf'pr djus dh vko';drk gS fd ;g fLFkfr 
miyfC/k dh ?kVrh gqbZ DokfyVh dk ifj.kke ugha gSA 

mijksä fooj.k ls ;g fu"d"kZ fudyrk gS flok; igyh fLFkfr ds] tgk¡ QeZ dk okLrfod dk;Zdj.k vkdka{kk 
Lrj ls de gS] QeZ dkQh lhek rd lUrks"kçn gksxhA orZeku çfØ;k vkxs Hkh pyrh jgsxhA ijUrq vkdka{kk Lrj 
ls nwj tkus dh fLFkfr esa QeZ dks [kkst O;ogkj viukuk gksxkA ijUrq lkbeu ds vuqlkj [kkst O;ogkj ¼Search 
Behaviour½ dh ,d lhek gksrh gS D;ksafd [kkst O;ogkj ds fy, çcU/kdksa dks vfrfjä O;; djuk iM+sxkA 

la{ksi esa] pwafd çcU/k dsoy lhfer oSdYi gh [kkst ldrk gS] blfy, ykHk vf/kdre djus okys oSdYi 
dh vis{kk lUrks"kçn oSdYi mi;qä gSA vr,o dksbZ Hkh l;kuh QeZ vf/kdredj.k djus dh rqyuk esa lUrks"kçn 
dks mís'; ekudj pyrh gSA ;g fl)kUr dqN okLrfod fo'oluh; fLFkfr crykus esa lgk;rk nsrk gSA blds 
vfrfjä ;g fl)kUr ykHk dh O;ogkj&lEcU/kh uhfr dk vk/kkj gSA 

vkykspuk ¼Criticism½ 

bl fl)kUr dh eq[; vkykspuk ;g gS fd ;g fl)kUr vLi"V gSA ;g Li"V :i ls bl ckr dh 
O;k[;k ugha djrk fd lUrks"kçn Lrj D;k gS rFkk vlUrks"kçn çkfIr D;k gSA lUrks"kçn Lrj dks vklkuh ls 
fu/kkZfjr ugha fd;k tk ldrkA lUrks"kçn Lrj] O;fä;ksa rFkk fLFkfr;ksa ds vk/kkj ij] dbZ gks ldrs gSaA 

lk;VZ rFkk ekpZ dh O;ogkj lEcU/kh fl)kUr  

¼Cyert and March’s Behavioural Theory½ 

QeZ ds O;ogkj lEcU/kh fl)kUr dk çfriknu lk;VZ rFkk ekpZ us viuh iqLrd “Behavioural Theory 
of the Firm” esa fd;k gSA bl fl)kUr ds vuqlkj QeZ ,d cgq&y{; ,oa cgq&fu.kZ; okyk laxBu gSA blds 
vUrxZr QeZ ls lEcfU/kr fofHkUu lewg tSls eSustj] 'ks;j/kkjd] Jfed] xzkgd vkfn 'kkfey gksrs gSaA çR;sd 
lewg dk viuk y{; gksrk gSA 'ks;j/kkjd dk y{; vf/kd ykHk gS] çcU/k dk mís'; vf/kd osru gS] Jfedksa dk 
mís'; vf/kd etnwjh gSA ;s fofHkUu lewg QeZ ds y{; fu/kkZfjr djrs gSaA ,d QeZ ds okLrfod y{; ofj"B 
çcU/kdksa }kjk fofHkUu lewgksa ls fopkj&foe'kZ djds fu/kkZfjr fd, tkrs gSaA ;s y{; dbZ çdkj ds gks ldrs gSa % 
¼i½ mRiknu y{;] ¼ii½ fcØh y{;] ¼iii½ ekylwph y{;] ¼iv½ ykHk y{;] ¼v½ cktkj ek¡x y{; vkfnA ;fn ;s 
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y{; çkIr ugha gksrs rks u, çcU/kdksa dh fu;qfä dh tkrh gS tks nksckjk y{;ksa dks fu/kkZfjr djrs gSaA ofj"B 
çcU/kd laxBu ds VªLVh ds :i esa dk;Z djrs gSa tks dsoy 'ks;j /kkjdksa ds çfr ugha cfYd Jfedksa rFkk xzkgdksa 
ds çfr Hkh mÙkjnk;h gksrs gSaA ;s çcU/kd ykHk vf/kdre ds LFkku ij lUrqf"V vf/kdre ds y{; dks çkIr djus 
ds fy, ç;Ru'khy jgrs gSaA la{ksi esa] QeZ dk O;ogkj&lEcU/kh fl)kUr lUrq"Vhdj.k dks gh QeZ dk eq[; y{; 
ekurk gSA 

iw.kZ çfr;ksxhrk cktkj 

¼Perfect Competition Market½ 

;g cktkj gh og voLFkk gSa ftlesa vusd Øsrk rFkk foØsrk gksrs gSaA lHkh mRikndksa }kjk mRikfnr 
oLrq,¡ le:i gksrh gSA vFkkZr iw.kZ LikukiUu gksrh gSaA bl cktkj esa m|ksx esa QeksaZ dks ços'k djus rFkk NksM+us 
dh Lor=rk gksrh gSA bl cktkj esa ,d QeZ fd dher Lohdkjd gksrh gS ckfd dher fu/kkZjd D;ksafd bl 
cktkj esa dher dk fu/kkZj.k m|ksx }kjk fd;k tkrk gS vkSj lkjs cktkj esa oLrq dh ,d dher dk çoyu gksrk 
gSA foØ; ykxrksa dk bl cktkj esa dksbZ egRo ugha gksrk gSA bl cktkj dh fo'ks"krk,¡ ;k ekU;rk,¡ fuEufyf[kfr 
gSa  

¼1½ vusd Øsrk rFkk foØsrk % iw.kZ çfr;ksxh cktkj esa oLrq ds cgqr vf/kd Øsrk rFkk foØsrk gksrs gSaA 
vFkkZr dksbZ Hkh vdsyk Øsrk ;k foØsrk viuh fØ;kvksa ls cktkj dher dks çHkkfor ugha dj ldrk gSA  

¼2½ le:i oLrq,¡ % bl cktkj esa tks oLrq, csph tkrh gSaA os jax :i vkdkj rFkk xq.kksa esa leku gksrh 
gSA vFkkZr~ ,d foØsrk dh oLrq nwljs foØsrk dh oLrq dk iw.kZ LFkkukiUo gksrh gSA  

¼3½ QeksaZ dks m|ksx esa ços'k djus rFkk m|ksx dks NksM+us dh Lorukrk % bl cktkj esa fdlh ubZ QeZ 
dks m|ksx esa ços'k djus rFkk iqjkuh QeksaZ dks m|ksx NksM+us dh iw.kZ Lora=rk gksrh gSA tc m|ksx esa vlekU; 
ykHk çkIr gks jgs gks rks ubZ QesZ m|ksx esa ços'k dj ldrh gSa vkSj ;fn m|ksx esa gkoh gks rks iwjkuh QesZ m|ksx 
dks NksM+ dj tk ldrh gSA  

¼4½ dher Lohdkj gksrh gS u fd dher fu/kkZjd % bl cktkj esa oLrq dh dher m|ksx }kjk fu/kkZfjr 
gksrh gSA tgk¡ cLrq dh ek¡x rFkk iwfrZ vkil esa leku gksrs gSaA çR;sd QeZ dks m|ksx }kjk fu/kkZfjr dher 
Lohdkj djuh iM+rh gSaA  

¼5½ iw.kZ Kku % bl cktkj esa lHkh Øsrkvksa rFkk foØsrkvksa dks oLrq dh dher dh iwjh vFkkZr iw.kZ 
tkudkjh gksrh gSA mudks bl ckr dk irk gksrk gS fd cktkj ds fdl Hkkx esa fdl dher ij oLrq ds lkSns gks 
jgs gSaA  

¼6½ lk/kuksa esa iw.kZ xfr'khyrk % iw.kZ çfr;ksfxrk esa oLrq cktkj rFkk lk/kku cktkj nksuksa esa iw.kZ 
xfr'khyrk gksrh gSA vFkkZr oLrq,¡ rFkk lk/ku de ewY; cktkj ls vf/kd ewY; cktkj esa tkus ds fy, Lora= 
gksrh gSaA  

¼7½ ifjogu rFkk foØ; ykxrksa dk vHkko % bl cktkj dh ;g ekU;rk gS fd ,d LFkku ls nwljs LFkku 
ij ys tkus ds fy,s oLrq dh dksbZ ifjogu ykxr ugha gksrh gSA  

¼8½ ,d dher dk çpyu % bl cktkj esa ,d le; esa ,d fo'ks"k oLrq dh lkjs cktkj esa dsoy ,d gh 
dher çpyhr gksrh gSA vFkkZr ek¡x iw.kZr;k ykspnkj gksrh gSA 
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iw.kZ çfr;ksfxrk esa lUrqyu 

,d QeZ ;k mRiknu ml le; lUrqyu dh fLFkfr esa gksrh gSA tc og vf/kdre ykHk dek jgk gks ;k 
mls U;wure gkfu gks jgh gksA bl fLFkfr esa u rks QeZ vius mRiknu dks ?kVkuk pkgrh gS vkSj u gh mRiknu 
dh ek=k esa c<+kuk pkgrh gSaA 

vYidky esa lUrqyu 

vYidky le; dh og vof/k gS ftlesa mRiknu esa o`f) djus ds fy, dsoy ifjorZu'khy lk/kuksa dks 
gh cnyk tkrk gSA tSls] Je] fctyh] dPpk eky vkfnA ijUrq ml vof/k esa fLFkj lk/kuksa tSls Hkwfe] e'khujh] 
dkj[kkuk] Hkou bR;kfn fLFkj jgrs gSaA vYidky esa u rks dksbZ ubZ QeZ m|ksx esa ços'k dj ldrh gSa vkSj uk gh 
iwjkuh QeZ m|ksx dks NksM+dj tk ldrh gSaA bl vof/k esa QeZ ml fcUnw ij lUrqyu esa gksrh gSaA tc fuEu nks 
'krsZ iwjh gksrh gSa 

1- MC=MR  

2. MC oØ MR oØ dks uhps ls dkVrh gSA  

vYidky esa QeZ dks vlkekU; ykHk] lkekU; ykHk 
rFkk gkfu Hkh gks ldrh gSA 

vlkekU; ykHk  

QeZ dks ml le; vlkekU; ykHk gksaxs tc gksxs rc 

js[kkfp= 5-6 esa 

  AR=EQ 

  AC=FQ 

  AR>AC 

∴ QeZ dks vlkekU; ykHk çkIr gksaxsA  

Y 

AR=MR 

O X 

d
he
r  

mRiknu 
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ykHk çfr bdkbZ =AR-AC=EQ-FQ=EF  

dqy ykHk ¾ ykHk çfr bdkbZ x dqy mRiknu 

¾ EF X OQ  

¾ EFP1F 

¾ PP1EF  

  js[kkfp= esa Li"V gS fd QeZ E fcUnw ij lUrqyu esa gksxh D;ksafd bl fcUnw ij MC=MR gSaA lUrqfyr 

dher OP fu/kkZfjr gksxkA lUrqfyr mRiknu OQ gksxkA rFkk QeZ dks PP1EF leku vlkekU; ykHk çkIr gksaxsA 

lkekU; ykHk  

QdZ dks ml le; vYidky esa lkekU; ykHk çkIr gksaxs tc AR=AC 

js[kkfp= esa 

AR =EQ  

AC =EQ 

∴ AR = AC  

∴  QeZ dks lkekU; ykHk çkIr gksaxsA 

js[kkfp= esa Li"V gS fd QeZ E fcUnw ij lUrqyu esa gksxhA 
D;ksafd bl fcUnw ij MC oØ MR gSa vkSj MC oØ MR oØ 
dks uhps ls dkVrh gSA bl fLFkrh esa lUrqfyr dher OP rFkk lUrqfyr mRiknu OQ fd;k tk;sxkA bl 
voLFkk esa AR=AC gSA blfy;s m|eh dks dsoy lkekU; ykHk gh çkIr gksaxsA 

U;wure gkfu 

vYidky esa lUrqyu dh voLFkk esa QeZ dks ml le; U;wure gkfu lgu djuh iM+rh gSA tc AR <AC 
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js[kkfp= esa 

AR = EQ  
AC = FQ 
AC > AR  

∴ QeZ dks gkfu gksxh  

gkfu çfr bdkbZ  ¾ AC – AR 
= FQ – FQ =  EF  

dqy gkfu ¾ gkfu çfr bdkbZ x dqy mRiknu 

EF x OQ 

EF x PE = PP1FF  

QeZ dk lUrqyu E fcUnw ij lUrqyu esa gksxhA D;ksafd bl fcUnw ij MC=MR vkSj MC oØ MR dks 

uhps ls dkV jgh gSA lUrqyhr dher OP rFkk lUrqyhr mRiknu OQ fu/kkZfjr gksxhA QeZ dks PP1EF ds leku 
gkfu lgu djuh iM+sxhA 

vYidky esa m|ksx dk lUrqyu 

nh gqbZ cktkj ek¡x vkSj nh gqbZ cktkj iwfrZ dh fLFkrh esa m|ksx ml fcUnw ij lUrqyu esa gksxk ftl 
fcUnw ij oLrq dh ek¡x rFkk iwfrZ leku gksrh gSA fuEu js[kkfp= esa OP dher ij m|ksx lurqyu esa gksxkA 
D;ksafd bl fLFkfr esa oLrq dh ek¡x rFkk iwfrZ leku gSA ijUrq ;g vYidkyhu larqyu gSA ;fn bl dher ij 
QeZ dks vfr vf/kd ykHk gks jgk gSA ;k vfr vf/kd gkfu gks jgh gS rks nh?kZdky esa os QesZ tks gkfu mBk jgh 
gSa os vius mRiknu dks de ;k cUn dj nsxhA os QesZ tks vf/kd ykHk çkIr dj jgh gSa mRiknu egRo c<+k nsxh 
rFkk lkFk&lkFk m|ksx esa ubZ QesZ ços'k dj tk;sxhA bl çdkj nh?kZdkyhu lUrqyu LFkkfir gks tk;sxhA 
ftlls lHkh QeksaZ dks lkekU; ykHk çkIr gksaxs vkSj blls u rks ubZ QesZ m|ksx esa ços'k djsxh rFkk u gh iwjkuh 
QesZ m|ksx NksM+dj tk;sxhA vYidky esa m|ksx ds lUrqyu dh fLFkfr dks fuEu :i ls n'kkZ;k tk ldrk gSA 
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nh?kZdky es QeZ dk lUrqyu 

nh?kZdky le; dh og vof/k gksrh gS ftlls mRiknu ds lHkh lk/ku ifjorZu'khy gksrs gSaA iwfrZ dks ek¡x 
ds vuqlkj ?kVk;k&c<+k;k tk ldrk gSA m|ksx dh orZeku QesZ vius Iy‚V ds vkdkj dks NksVk ;k cM+k dj 
ldrh gSA nh?kZdky esa QesZ mlh fLFkfr esa lUrqyu esa gksrh gS ftles MR=MC gksrh gS vkSj MC oØ MR oØ 
dks uhps ls dkV jgh gSA ijUrq iw.kZ çfr;ksfxrk esa nh?kZdky esa m|ksx dh lHkh QesaZ lkeku ykHk gh çkIr dj 
ldrh gSaA 

nh?kZdky esa QesaZ ml le; lUrqyu esa gksrh gSaA tc nh?kZdkyhu AC oØ ds U;wure fcUnw ij mRiknu 
djus ds fy, vius Iy‚V dks lek;ksftr dj ysrh gSaA nh?kZdky esa QeZ dsoy lkekU; ykHk gh çkIr dj ldrh 
gSA tks LMC es 'kkfey gksrk gSA 

;fn QesZ vlkekU; ykHk çkIr dj jgh gSa rks ubZ QesZ ços'k djsaxh ftlds dkj.k dher de gks tk;sxh 
vkSj ykxr oØ Åij dh vksj c<+sxk D;ksafd mRiknu ds lk/kuksa dh dher c<uh vkjEHk gks tk;xhA tSls&tSls 
m|ksx dk foLrkj gksxk ;s ifjorZu rc rd tkjh jgsaxs tc rd LAC cktkj dher }kjk ifjHkkf"kr ek¡x oØ 
dks ugha Nwrh gSaA ;fn nh?kZdky esa QeZ dks gkfu gks jgh gS rks dqN QesZ m|ksx dks NksM+ tk;sxhA ftlls dhersa 
c<+sxh rFkk ykxr de gks tk;sxhA tSls&tSls m|ksx dk ladqpu gksrk gSA blfy, nh?kZdky esa çR;sd QeZ dks 
dsoy lkekU; ykHk gh çkIr gksxsA 

 

js[kkfp= esa Li"V gS fd ;fn dher OP gS rks og QeZ ftldh ykxrksa dks SAC1, SMC1 }kjk n'kkZ;k 
x;k gSA QeZ vlkekU; ykHk çkIr dj jgh gSA ;g QesZ ykHk dekus ds fy;s viuh mRiknu {kerk dks c<+kus dk 
;Ru djsaxh vkSj ;g LAC ij f[klduk vkjEHk dj djsxhA blds lkFk&lkFk dbZ QesaZ m|ksx esa ços'k djsxh 

vkSj bl çdkj cktkj oØ f[kld S ls S1 gks tk;sxhA tc rd dher OP ls de gksdj OP1 ugha gks tkrh 
gSA 

nh?kZdkyhu lUrqyu ds fy;s QeZ dh nh?kZdkyhu lhekUr ykxr dher ds lkeu gksuh pkfg,A rFkk 
nh?kZdkyhu vkSlr ykxr ds lkeu gksuh pkfg, 

LMC ¾ LAC ¾P 
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nh?kZdky esa Q vius Iy‚V ds vkdkj dks mRiknu ds ml Lrj rd lek;ksftr djsaxh ftl ij nh gqbZ 
mRiknu rduhd vkSj nh gqbZ mRiknu lk/kuksa dh dherksa ij LAC U;wure gks ldsA vr% nh?kZdky esa lUrqfyr 
QeZ ds fy;s fuEu 'ksrsZ gksxhA bl fLFkrh esa QeZ viuk vkn'kZ mRiknu djsxh vkSj LAC rFkk SAC U;wure gksrs 
gSA 

SMC = LMC = LAC= LMC = P = MR 

nh?kZdky esa m|ksx dk lUrqyu 

nh?kZdky esa m|ksx dk lurqyu ml dher ij gksrk gSA tc m|ksx esa 'kkfey lHkh QesZ lUrqyu esa 
gksrh gSaA vkSj os U;wure LAC ij mRiknu djrh gSa vkSj mUgsa dsoy lkekU; ykHk çkIr gksrs gSA bl fLFkrh esa 
m|ksx esa u rks ubZ QesZ m|ksx esa ços'k djrh gSa rFkk u gh iwjkuh QesZ m|ksx dks NksM+rh gSaA m|ksx ds lUrqyu 
dks fuEu js[kkfp= esa n'kkZ;k x;k gSaA 

 
js[kkfp= esa Li"V gS fd cktkj dher OP gS rks çR;sd QeZ U;wure ykxrks ij mRiknu djrh gSa vkSj 

mUgsa dsoy lkekU; ykHk çkIr gksrs gSaA QeZ mRiknu ds OX Lrj ij lUrqyu esa gksxh vkSj fuEu voLFkk esa QeZ 
dks vf/kdre ykHk çkIr gksrs gSaA 

LMC=SMC=P=MR 

lHkh QeksaZ dks bl fLFkrh esa dsoy lkekU; ykHk çkIr gksrs gSaA blfy;s u rks dkbZ QeZ m|ksx esa ços'k 
djsaxh rFkk u gksbZ QeZ m|ksx dks NksM+dj vk;sxhA vFkkZr m|ksx esa iw.kZ lUrqyu esa gksrk gSa D;ksafd fuEu 'krsZ 
iwjh gksrh gSaA 

LAC=SAC=P 

vFkkZr~ m|ksx OP dher ij lUrqyu esa gksrk gSA tc lHkh QeksaZ dks dsoy lkekU; ykHk çkIr gks jgs gksA 
bl fLFkrh esa uk rks dksbZ ubZ QeZ m|ksx esa ços'k djrh vkSj uk gh dksbZ iwjkuh QeZ m|ksx dks NksM+uk pkgrh 
gSaA 

vYidkyhu iwfrZ pØ 

¼Short Run Supply Curve½ 

1- QeZ dk vYidkyhu iwfrZoØ % vYidky le; dh og vof/k gS ftles QeZ dsoy ?kVrs c<+rs lk/kuksa esa 
ifjorZu djds iwfrZ esa ifjorZu dj ldrh gSA QeZ ds ikl bruk le; ugha gksrk fd og cU/ks lk/kuksa esa 
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Hkh ifjorZu dj ldsA blfy, vYidky esa ;fn QeZ FkksM+s le; ds fy, Hkh mRiknu djuk cUn dj Hkh 
ns rks Hkh cU/kh ykxr dk O;; mBkuk gh iM+sxkA vr,o vYidky esa ;fn dher vkSlr ?kVrh&c<+rh 
ykxr ds cjkcj Hkh gS rks QeZ oLrq dh iwfrZ djrh jgsxhA vr,o ,d QeZ ml le; rd ,d oLrq dh 
iwfrZ djrh jgsxh tc rd ,d vfrfjä bdkbZ dh lhekUr ykxr ml bdkbZ dh vkSlr dher ds cjkcj 
ugha gks tkrh gSA 

iw.kZ çfr;ksfxrk dh voLFkk esa QeZ ds mRiknu dh dher ¼AR½ rFkk lhekUr vk; ¼MR½ cjkcj gksrs gSaA 
blfy;s QeZ ml lhek rd mRiknu djrh jgsxh tc rd lhekUr vk; ¼MR½ rFkk lhekUr ykxr ¼MC½ cjkcj 
ugh gks tkrh gSA 

 
fp= 5-14 

js[kkfp= es MC lhekUr ykxr oØ] AC vkSlr ykxr oØ rFkk ACV vkSlr ?kVrh&c<+rh ykxr oØ 
gSA QeZ OP dher ls de dher ij dksbZ iwfrZ ugha djsxh D;ksafd OP dher ls de ij QeZ dks vkSlr 
?kVrh&c<rh ykxr dh Hkh gkfu gksxhA OP dher ij OM oLrqvksa dh iwfrZ djsxhA lUrqyu A fcUnw ij gksxkA 
vr,o QeZ dk vYidkyhu iwfrZ oØ fcUnw A ls vkjEHk gksus okyk lhekar ykxr ¼MC½ oØ gksxkA 

m|ksx dk vYidkyhu iwfrZ oØ 

bl m|ksx dk iwfrZ oØ ml m|ksx dh lc QeksaZ ds iwfrZ oØksa dk leLrj tksM+ gksrk gSA mls fuEu 
js[kkfp= esa n'kkZ;k x;k gSaA 
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eku yhft, m|ksx esa 100 le:i QesZ gSaA muesa ls çR;sd ,d fuf'pr dher OP ij leku ek=k OQ 
dk mRiknu dj jgh gSaA vr,o OP dher ij m|ksx dh iwfrZ 100xQ=100Q gksxhA mRiknu dh ;g ek=k lHkh 
QeksaZ ds dqy mRiknu dk tksM+ gSA blh çdkj OP, dher ij m|ksx dh lHkh QesZ 100Q1 ek=k dk mRiknu 
djsxhA bu ek=kvksa dks m|ksx dh iwfrZ dgk tk;sxkA SS oØ m|ksx dk çfrZ oØ gSA 

oØ ds E fcUnw ls Kkr gksrk gS fd tc dher OP gS rks m|ksx dh dqy iqfrZ 100xQ=100Q gksxkA 
OP1 dher ij tc QeZ dh iwfrZ OQ] gksxh rks m|ksx dh iwfrZ tSlk fd fcUnw E, ls Kkr gksrk gSA fcUnw E 
rFkk E vkfn dks feykus ls m|ksx dk iwfrZ oØ Kkr gks ldrh gSA 

nh?kZdkyhu iwfrZ oØ 

1- QeZ dk nh?kZdkyhu iwfrZ oØ % nh?kZdky esa QeZ dsoy U;wure vkSlr ykxr ij gh mRiknu djsxhA 
bl voLFkk esa lhekUr ykxr] lhekUr vk; rFkk vkSlr vk; Hkh U;wure vkSlr ykxr ds cjkcj gksxh vFkkZr 

LMC=MR=LAC=AR 

QeZ dks lkekU; ykHk çkIr gksaxsA blfy;s lhekUr 
yxko dk ;g fo'ks"k fcUnw gh nh?kZdky esa QeZ dh iwfrZ 
fu/kkZfjr djsxk ftl ij og U;wure vkSlr ykxr ds 
cjkcj gksxkA bl lUrqyu fcUnw dks }"Vre mRiknu dk 
fcUnw dgk tk;sxkA vr,o ,d QeZ dk nh?kZdkyhu iwfrZ 
oØ lhekUr ykxr oØ dk og Hkkx gSA tks U;wure vkSlr 
ykxr ls 'kq: gksrk gSA 

m|ksx dk nh?kZdkyhu iwfrZ oØ % nh?kZdky esa ,d 
m|ksx dk iwfrZ oØ QeksaZ dh nh?kZdkyhu iwfrZ }kjk gh 
fu/kkZfjr fd;k tkrk gSA ijUrq m|ksx dk nh?kZdkyhu iqfrZ 
oØ vYidky dh rjg QeksaZ ds iwfrZ oØksa dk leLrj tksM+ 
ugh gksrk gSA m|ksx dk nh?kZdkyhu iwfrZ oØ QeZ ds 
}"Vre vkdkj esa gksus okys ifjorZu rFkk QeksaZ dh la[;k 
esa gksus okys ifjorZu ij fuHkZj djrk gSA blds nks dkj.k 
gSa 

¼i½ nh?kZdky esa m|ksx esa QeksZ dk ços'k rFkk NksM+uk tkjh jgrk gSA 

¼ii½ QeksaZ dks iSekus dh cprsa rFkk gkfu;k¡ Hkh mBkuh iM+rh gSaA 

blhfy;s QeksaZ dh nh?kZdkyhu lhekUr ykxr oØ ¼LMC½ vius LFkku ls fgy tkrh gSA bUgh dkj.kksa ls 
m|ksx dk nh?kZdkyhu iwfrZ oØ deksZ ds iwfrZ oØksa dk leLrj tksM+ ugh gksrkA okLro esa m|ksx dk nh?kZdkyhu 
iwfrZ oØ ,d QeZ ds nh?kZdkyhu b.Vre mRiknu rFkk m|ksx esa QeksaZ dh la[;k dks xq.kk djds Kkr fd;k 
tkrk gSA vFkkZRk~ 

S = Q X N  
S = Long run supply of industry  
Q = Optimum output of a firm  
N = Number of firms 
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,dkf/kdkj 

¼Monopoly½ 

,dkf/kdkj cktkj dh og voLFkk gSA ftlesa fdlh oLrq dk vdsyk foØsrk ;k mRiknd gksrk gSA mlds 

}kjk mRikfnr oLrq ds cktkj esa fudVre LFkkukiUu ugha gksrs gSaA ,dkf/kdkjh dk oLrq dh iwfrZ ij iwjk 

fu;U=.k gksrk gS vkSj bl cktkj esa ubZ QeksaZ ds ços'k ij dBksj çfrcU/k gksrs gSaA ,dkf/kdkjh QeZ dher 

fu/kkZjd gksrh gS ckfd dher LohdkjdA ,dkf/kdkjh QeZ ek¡x dh yksp ds vk/kkj ij dher foHksn dh uhfr 

viuk ldrh gSaA bl cktkj esa ek¡x oØ de ykspnkj gksrh gSA tSls Hkkjrh; jsyos] gfj;k.kk rFkk vU; jkT;ksa ds 

fctyh cksMZ] ,dkf/kdkjh ds mnkgj.k gSaA 

eq[; fo'ks"krk,¡  

¼1½ vdsyk foØsrk ;k mRiknd % ,dkf/kdkjh esa oLrq dk foØsrk ;k mRiknd ,d gh gksrk gS vkSj cktkj 

esa mldk dksbZ çfr;ksxh ugha gksrk gSA ,dkf/kdkjh vdsyk m|eh ;k ,d QeZ ;k la;qä iwath dEiuh Hkh gks 

ldrh gSA 

¼2½ fudVre LFkkukiUu ugha % ,dkf/kdkjh ftl oLrq dk mRiknu ;k foØ; djrk gSA ml oLrq dk 

dksbZ fudVre LFkkukiUu miyC/k ugha gksrk gSA vFkkZr ,dkf/kdkj esa ek¡x dh frjNh yksp gksrh gSA 

¼3½ QeZ rFkk m|ksx esa vUrj ugha % ,dkf/kdkj esa D;ksafd ,d QeZ gksrh gSaA blfy;s QeZ rFkk m|ksx dk 

vUrj lekIr gks tkrk gSA 

¼4½ ,dkf/kdkjh QeZ dher fu/kkZjd gksrh gSa uk fd dher Lohdkjd % ,dkf/kdkjh LorU= dher uhfr 

viuk ldrk gSA vFkkZr og viuh bPNkuqlkj dher esa deh ;k o`f) dj ldrk gSA 

¼5½ QeZ ds cktkj esa ços'k ij dBksj çfrcU/k % ,dkf/kdkj esa cktkj esa QeksaZ ds ços'k ij dbZ dBksj 
çfrcU/k gksrs gSaA blfy;s ,dkf/kdkjh dk dksbZ çfr;ksxh ugha gksrk gSA 

¼6½ dher foHksn dh uhfr& dbZ ckj ,dkf/kdkjh 
vf/kdre ykHk dekus ds fy;s viuh oLrq dh fofHkUu 
cktkjksa esa fofHkUu dhersa ys ldrk gSA ftl cktkj esa ek¡x 
oØ de ykspnkj gksrh gSA ,dkf/kdkjh vf/kd dher ys 
ldrk gSA blds foijhr ftl cktkj esa ek¡x vf/kd 
ykspnkj gksrh gSA ,dkf/kdkjh de dher ys ldrk gSA 

¼7½ iwfrZ ij iwjk fu;U=.k % ,dkf/kdkjh QeZ dk 
oLrq dh iwfrZ ij iwjk fu;U=.k gksrk gSA 

¼8½ deykspnkj ek¡x % ,dkf/kdkj esa ek¡x oØ de 
ykspnkj gksrh gSA vFkkZr AR vkSj MR oØ Åij ls uhps 
dh vksj vkrs gSaA 

 

 

MR 
AR 

X 

Y 

Price 
Revenue 

O Output 

fp=k 5.18 
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,dkf/kdkj cktkj esa dher rFkk mRiknu fu/kkZj.k 

,dkf/kdkjh QeZ lUrqfyr dher rFkk lUrqfyr mRiknu dk fu/kkZj.k ml voLFkk esa djrh gSA tc fuEu 
nks 'krsZ iwjh gksrh gSa& 

¼1½  MC = MR  
¼2½  MC oØ MR oØ dks uhps ls dkVrh gSaA 

vYidky esa dher rFkk mRiknu dk fu/kkZj.k 

vYidky le; dh og vof/k gSaA ftlesa ,dkf/kdkjh QeZ dsoy ?kVrs&c<+rs mRiknu ds lk/kuksa esa 
ifjorZu djds gh mRiknu dks cny ldrh gSaA ijUrq c¡/ks lk/ku tSls] e'khujh] Iy‚V] bR;kfn esa dksbZ ifjorZu 
ugha fd;k tk ldrk gSA  

lUrqyu dh voLFkk esa vYidky esa ,dkf/kdkjh QeZ dks mRiknu djus esa vlkekU; ykHk] lkekU; ykHk 
;k U;wure gkfu;k¡ Hkh gks ldrh gSaA 

vlkekU; ykHk 

,dkf/kdkjh dks lUrqyu dh voLFkk esa ml le; vlkekU; ykHk çkIr gksrs gSa tc 

AR>AC 

tgk¡ 
 SMS= Short-run marginal Cost 
 SAC = Short-run Average Cost 
 MR = Marginal Revenue 
 AR = Average Revenue   

js[kkfp= esa 

 AR = FQ 
 AC = HQ 
 AR>AC 

,dkf/kdkjh QeZ dks vlkekU; ykHk izkIr gksaxsA 

 ykHk izfr bdkbZ =  AR–AC 
   = FQ–HQ 
   = FH 

 dqy ykHk = ykHk izfr bZdkbZ x dqy mRiknu 
    = FH x OQ 
    = FH x P1H 
    = PP1 HF 

 js[kkfp= esa Li"V gS fd ,dkf/kdkjh fcUnw ij lUrqyu esa gSa D;ksafd bl fcUnw ij MC=MR vkSj MC 
oØ MR oØ dks uhps ls dkV jgh gSA lUrqfyr dher OP fu/kkZfjr gksxh vkSj lUrqfyr mRiknu OQ fd;k 

tk;sxkA bl voLFkk esa QeZ dks PP1HF ds leku vlkekU; ykHk gksaxsA 
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lkekU; ykHk 

 ,dkf/kdkjh QeZ dks lUrqyu dh voLFkk esa bl le; lkekU; ykHk izkIr gksaxsA tc AR=AC 

 js[kkfp= esa  AR=FQ 
   AC= FQ 
          ∴AR = AC 

 ∴ QkeZ dks lkekU; ykHk izkIr gksaxsA 

js[kkfp= esa Li"V gS fd ,dkf/kdkjh QeZ E fcUnw ij 
lUrqyu esa gksxh D;ksafd bl fcUnw ij MC=MR gSa MC oØ 
MR oØ dks uhps ls dkVrh gSA lUrqfyr dher OP fu/kkZfjr 
gksxh vkSj lUrqfyr mRiknu OQ fd;k tk;sxkA bl voLFkk 
,dkf/kdkjh dks dsoy lkekU; ykHk izkIr gksaxsA 

D;ksafd AC=AR gSaA 

U;wure gkfu 

vYidky esa ,dkf/kdkjh dks dbZ ckj eUnh vkfn dh voLFkk esa gkfu Hkh mBkuh iM+ ldrh gSaA ;g 
fLFkrh ml le; mRiUu gksrh gSA tc oLrq dh dher de gksus ds dkj.k  

AR<AC 

js[kkfp= esa 

AR = HQ  
AC= FQ 
AR<AC 

QeZ dks gkfu gksxhA  

gkfu çfr bdkbZ ¾ AC–AR 
=FQ–HQ=FH  

dqy gkfu ¾ gkfu çfr bdkbZ x dqy mRiknu 
=  FH x OQ 
= FH x PH 
¾ PP1FH  

js[kkfp= esa Li"V gS fd ,dkf/kdkjh QeZ E fcUnq ij lUrqyu esa gksxhA D;ksafd MC=MR gSa rFkk MC 
oØ MR oØ dks uhps ls dkV jgh gSaA bl voLFkk esa lUrqyhr dher OP fu/kkZfjr gksxh rFkk lUrqyhr mRiknu 

OQ fd;k tk;sxkA ,dkf/kdkjh QeZ dks bl voLFkk esa PP1FH ds leku gkfu lgu djuh iM+sxhA 

nh?kZdky esa dher rFkk mRiknu dk fu/kkZj.k 

nh?kZdky le; dh og vof/k gksrh gSA ftlesa mRiknu ds lHkh lk/ku ifjorZu'khy gksrs gSa vkSj 
,dkf/kdkjh oLrq dh iwfrZ esa ek¡x ds vuqlkj ifjorZu dj ldrk gSA nh?kZdky esa Hkh lkekU;r ,dkf/kdkjh QeZ 



28 cktkj lajpuk 

dh vkSlr vk; QeZ dh vkSlr ykxr ls vf/kd gksrh gS vkSj ubZ QeksaZ ds ços'k ij dbZ çdkj ds çfrcU/k gksrs 
gSaA çfrcU/k gksus ds dkj.k ,dkf/kdkjh QeZ dks nh?kZdky esa Hkh vlkekU; ykHk çkIr gksrs gSaA 

tgk¡ 

LMC = Long-run marginal cost 

LAC = Long-run average cost 

js[kkfp= esa 

  AR= FQ 
  AC=AQ 
  AR>AC   

∴QeZ dks vlkekU; ykHk izkIr gksaxs 

ykHk izfr bdkbZ = AR–AC 
  = FQ–HQ 

dqy ykHk = ykHk izfr bdkbZ x dqy mRiknu 

 = FH x OQ 
 = FH x P1H 
 = PP1HF 

js[kkfp= esa Li"V gS fd ,dkf/kdkjh QeZ nh?kZdky esa E fcUnw ij lUrqyu esa gksaxhA rkfd bl fcUnw ij 
LMC=MR gS rFkk LMC, MR cØ dks uhps ls dkV jgh gSaA lUrqyhr dher OP rFkk lUrqyhr mRiknu Og 
fu/kkZfjr gksrs gSaA nh?kZdky esa ,dkf/kdkjh QeZ dks PP1HF ds leku vlkekU; ykHk çkIr gksxsA 

dher foHksnhdj.k 

¼Price Discrimination½ 

dher foHksn dk vFkZ& tc ,dkf/kdkjh viuh oLrq ds fy;s fHkUu&fHkUu Øsrkvksa ls fHkUu&fHkUu dhersa 
ysrk gSA rks mls dher foHksn ;k foHksnkRed ,dkf/kdkj dgrs gSa tSls gfj;k.kk fctyh cksMZ] ?kjsyw mi;ksx ds 
fy, fctyh dh nj vf/kd olwy djrk gS rFkk m|ksxksa ds fy, fctyh dh çfr bZdkbZ de nj ij olwy djrk 
gSA vFkkZr dher foHksn og fLFkrh gksrh gS ftlesa ,d oLrq fofHkUu [kjhnnkjksa dks fofHkUu dherksa ij csph tkrh 
gSaA 

çkså fLVxyj ds vuqlkj ^^dher foHksnhdj.k dk vFkZ gSa fd rduhdh n`f"V ls le:i inkFkksZ dks bruh 
fHkUu&fHkUu dherksa ij cspuk tks mudh lhekUr ykxrksa ds vuqikr ls dgh vf/kd gSâ ^ 

dher foHksn ds çdkj 

¼aa½ O;fäxr dher foHksn % tc ,d ,dkf/kdkjh viuh oLrq dh fofHkUu O;fä;ksa ls fofHkUu dhersa ysrk 
gSA mls O;fäxr dher foHksn dgrs gSaA tSls odhy }kjk vehj O;fä;ksa ls vf/kd Qhl rFkk xjhc O;fä;ksa ls 
de Qhl ysuk O;fäxr dher foHksn dk mnkgj.k gSaA 
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¼b½ HkkSxksfyd dher foHksn % tc ,dkf/kdkjh QeZ ?kjsyw cktkj esa oLrq dh Åph dher vkSj fons'kh 
cktkj esa de dher ysrh gSa rks ;g HkkSxksfyd dher ysrh gSa rks ;g HkkSxksfyd dher foHksn dk mnkgj.k gSaA  

¼c½ mi;ksx dher foHksn % tc ,dkf/kdkjh QeZ ,d oLrq ds fofHkUu mi;ksxksa ds fy;s fofHkUu dhersa 
ysrh gSaA tSls ;ksx ds fy, fctyh dh çfr bdkbZ dher rFkk d f"k o m|ksxksa esa mi;ksx ds fy;s fctyh dh 
çfr bdkbZ de dher yh tkrh gSA ;g mi;ksx dher foHksn gSA 

¼d½ le;kuqlkj dher foHksn % tc ,dkf/kdkjh QeZ ,d tSlh lsok ds fy;s vyx&vyx le; ij 
vyx&vyx dher ysrh gSA tSls Vªud‚y ds jsV ¼dher½ fnu esa Å¡ps rFkk 'kr esa uhps gksrs gSaA 

dher foHksn dh 'krsZ ;k dher foHksn dc lEHko gksrk gS 

¼1½ yksp'khyrk esa vUrj % dher foHksn rHkh lEHko gSaA tc ,dkf/kdkjh ds fy;s fHkUu&fHkUu cktkjksa esa 
ek¡x dh yksp fHkUu&fHkUu gksrh gSA çk;% ftl cktkj esa ek¡x de ykspnkj gksrh gSA ogk¡ ,dkf/kdkjh vf/kd 
dher rFkk ftl cktkj esa ek¡x dh yksp vf/kd gksrh gSaA ogk¡ ,dkf/kdkjh de dhersa ysrk gSaA 

¼2½ oLrq dh ,d cktkj ls nwljs cktkj esa fcØh dk u gksuk& dher foHksn ds fy;s ,d vfuok;Z 'krZ 
;g Hkh gS fd lLrs cktkj ds xzkgd ml cktkj ls oLrq [kjhndj eg¡xs cktkj esa u csp ldsA ;fn oLrq dk 
,d cktkj ls nwljs cktkj esa gLrkarj.k gksrk gS rks dher foHksn lEHko ugh gksxkA 

¼3½ ljdkjh Lohd`fr % dbZ ckj ,dkf/kdkjh ljdkj dh rjQ ls ,d oLrq ds fy;s fofHkUu dher olwy 
djus dh Lohd fr ys ysrk gSA tSls Hkkjrh; jsyos ;k gfj;k.kk fctyh cksMZ esa dher foHksn ds fy;s ljdkjh 
Lohd`fr çkIr gSA 

¼4½ oLrq foHksn % ,dkf/kdkjh oLrq dh fofHkUu iSafdax] yscy] uke vkfn cny dj dher foHksn djrk gSA 
og Øsrkvksa dks ;g fo'okl fnykus dk ç;Ru djrk gS fd oLrq dh ,d fdLe ls nwljh fdLe esa vPNh Quality 
gSA 

dher foHksn dh Js.kh 

çkså ihxw us dher foHksn dh rhu Js.kh;k¡ crkbZ gSa 

¼1½ çFke Js.kh dher foHksn % bles ,dkf/kdkjh fofHkUu Øsrkvksa dh dher olwy djrk gS vkSj bl çdkj 
,dkf/kdkjh çR;sd miHkksäk ls lEiw.kZ cpr [khap ysrk gSaA 

¼2½ f}rh; Js.kh dher foHksn % blesa ,dkf/kdkjh bl çdkj ls fofHkUu Øsrkvksa ls dher olwy djrk gS 
fd og mudh lEiw.kZ miHkksäk dh cpr rks ugha fdUrq mldk ,d fgLlk çkIr dj ysrk gSA Hkkjrh; jsyos blh 
fl)kar ij fofHkUu Js.kh;ksa ds ;kf=;ks ls fofHkUu fdjk;k olwy djrk gSA 

¼3½ r`rh; Js.kh dher foHksn % blds ,dkf/kdkjh ek¡x dh yksp ds vk/kkj ij vius Øsrkvksa dks nks ;k nks 
ls vf/kd lewgksa esa ck¡V nsrk gSA ftl cktkj esa ek¡x de ykspnkj gksrh gSA ogk¡ vf/kd dher rFkk ftl cktkj 
esa ekax vf/kd ykspnkj gksrh gSA ogk¡ de dher olwy dh tkrh gSA 

foHksnkRed ,dkf/kdkj ls dher rFkk mRiknu dk fu/kkZj.k 

foHksnkRed ,dkf/kdkj ls dher rFkk mRiknu dk fu/kkZj.k vf/kdre ykHk çkIr djus ds mís'; ls fd;k 
tkrk gSA dher rFkk mRiknu dk fu/kkZj.k djrs le; ,d ,dkf/kdkjh dks nks fu.kZ; ysus iM+rs gSa 

¼1½  oLrq dk dqy mRiknu fdruk fd;k tk;sA  
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¼2½  dqy mRiknu dk fdruk&fdruk Hkkx fofHkUu cktkjksa esa fdruh&fdruh fderksa ij cspk tk;sA 

lcls igys ,dkf/kdkjh leLr cktkj dks yksp'khyrk ds vk/kkj ij vyx&vyx Hkkxksa esa ckVrk gSA 
,dkf/kdkjh oLrq dk mRiknu fu/kkZj.k ogk¡ djsxk ftl fcUnw ij nksuksa cktkjksa dh dqy lhekUr vk;] lhekUr 
ykxr ds cjkcj gks tk;sA vFkkZr 

EMR= MC 

MRA +MRB = MC  

fofHkUu cktkjksa esa oLrq dh dher dk fu/kkZj.k ek¡x dh yksp ds vk/kkj ij fd;k tkrk gSA vf/kd 
ykspnkj ek¡x okys cktkj esa oLrq dh de dher vkSj de ykspnkj ek¡x okys cktkj esa oLrq dh vf/kd dher 
fu/kkZfjr dh tkrh gSA bls fuEu js[kkfp= dh lgk;rk ls fn[kk;k tk ldrk gSA 

 

js[kkfp= esa OPA ¼de ykspnkj cktkj esa fder½ > OPB ¼vf/kd ykspnkj cktkj esa dher½ OQA ¼de 

ykspnkj cktkj esa mRiknu½ < OPB ¼vf/kd ykspnkj cktkj esa mRiknu½ 

js[kkfp= esa Li"V gS fd cktkj A de ykspnkj rFkk cktkj B vf/kd ykspnkj cktkj gSA ,dkf/kdkjh 
dqy mRiknu OQ ds leku djrk gSA vkSj og buesa ls de ykspnkj cktkj esa de mRiknu vkSj vf/kd 
ykspnkj cktkj esa vf/kd mRiknu dk foØ; djrk gSA ijUrq ,dkf/kdkjh de ykspnkj cktkj esa Åph dher 

OPA rFkk vf/kd ykspnkj cktkj esa vf/kd fder OPB ysrk gSA 

D;k dher foHksn lekt ds fy;s gkfudkjd gksrk gS ;k ykHknk;d 

dqN voLFkkvksa esa dher foHksn lekt ds fy;s ykHknk;d vkSj dqN voLFkkvksa esa dher foHksn lekt ds 
fy;s gkfudkjd gSaA 

dher foHksn lekt ds fy;s ykHknk;d 

blds fy;s fuEu voLFkk,¡ gSa 

¼1½  ;fn dher foHksn ds dkj.k fdlh oLrq dh dher fu/kZu oxZ ds fy;s uhph j[kh tk;s vkSj vehj oxZ ds 
fy;s Å¡ph dher j[kh tk;s rks ,slh voLFkk esa dher foHksn lekt ds fy;s ykHknk;d gksrk gSA 
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¼2½  cgqr&lh tulk/kkj.k lsok;sa ,slh gksrh gSaA tks dher foHksn dh uhfr ds fcuk lk/kkj.k yksxksa dks çkIr 
ugha gksrh gSaA tSls jsyos lsok] M‚DVj dh lsok;sa vkfnA 

¼3½  ;fn dher foHksn ds vuZ~rxr ,dkf/kdkjh viuh mRiknu {kerk dk iw.kZ mi;ksx djds mRiknu esa o`f) 
djrk gSaA rks jkstxkj esa o`f) gksxhA ftlls dher foHksn lekt ds fy;s ykHknk;d gksxkA 

dher foHksn lekt ds fy;s gkfudkjd 

fuEu ifjfLFkrh;ksa esa dher foHksn lekt ds fy;s gkfudkjd gksrk gSA  

¼1½  ;fn dher foHksn ds dkj.k xjhcksa dks Å¡ph fdersa nsuh iM+rh gSA rks dher foHksn lekt ds fy;s 
gkfudkjd gSaA 

¼2½  ;fn jkf'kikru dh uhfr ds dkj.k ,dkf/kdkjh ?kjsyw cktkj esa Åaph dher ysrk gS vkSj fons'kh cktkj esa 
de dher ysrk gS rks dher foHksn lekt ds fy;s gkfudkjd gksxkA 

¼3½  tc ,dkf/kdkjh tku cq>dj ¼lksp&le>dj½ vius ykHk vf/kdre djus ds fy;s oLrq dk mRiknu de 
djrk gS vkSj dher cgqr Å¡ph olwy djrk gS rks dher foHksn gkfudkjd gksrk gSA 

,dkf/kdkj rFkk iw.kZ çfr;ksfxrk esa rqyuk 

¼Comparison between Monopoly and Perfect Competition½  

,dkf/kdkj rFkk iw.kZ çfr;ksfxrk cktkjksa dh rqyuk fuEufyf[kr rF;ksa ds vk/kkj ij dh tk ldrh gSa 

¼1½  mRiknu lEcU/kh rqyuk % nh?kZdkyhu larqyu dh n'kk esa iw.kZ çfr;ksfxrk dh voLFkk esa ,dkf/kdkj dh 
rqyuk esa mRiknu vf/kd gksrk gSA iw.kZ çfr;ksxhrk dh n'kk esa nh?kZdkyhu larqyu dh fLFkrh esa 
nh?kZdkyhu lhekUr ykxr] lhekUr vk;] nh?kZdky dh vkSlr ykxr] vkSlr vk; ,d nwljs ds cjkcj 
gksrs gSaA 

MC=MR=AR=AC 

vr,o ,dkf/kdkjh dh fLFkrh esa iw.kZ çfr;ksfxrk dh rqyuk esa dher vf/kd gksrh gS ijUrq mRiknu de 
gksrk gSA 

¼2½  dher lEcU/kh rqyuk % nh?kZdky esa iw.kZ 
çfr;ksfxrk dh rqyuk esa ,dkf/kdkj dh 
fLFkfr esa dher vf/kd gksrh gSA bldk 
dkj.k ;g gS fd nh?kZdkyhu larqyu dh 
fLFkrh esa iw.kZ çfr;ksfxrk dh voLFkk esa 
dher U;wure nh?kZdkyhu vkSlr ykxr ds 
cjkcj gksrh gSA bls fuEu js[kkfp= ls 
fn[kk;k tk ldrk gSA 

js[kkfp= ls Kkr gksrk gS fd iwoZ çfr;ksfxrk 
dh fLFkfr esa lUrqyu B fcUnw ij fu/kkZfjr gksxkA 

QeZ OQ1 oLrq dk mRiknu djsxh rFkk OP1 dher 
ij cpsxhA blds foijhr ,dkf/kdkj dh fn'kk esa 
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dher U;wure vkSlr ykxr ls igys lUrqyu dh fLFkrh esa igqapus dk ç;Ru djrk gSA ,dkf/kdkjhA fcUnw ij 
larqyu esa gSa og OQ ek=k dk mRiknu dj jgk gSA oLrq dh dher OP fu/kkZfjr gksrh gS vr% larqyu mRiknu 

ij nh?kZdkyhu vkSlr ykxr AQ gksxh tks U;wure vkSlr ykxr BQ1 ls vf/kd gSA 

¼3½  QeksaZ dk mís'; % bu nksuksa cktkjksa esa QeZ dk m|s'; vf/kdre ykHk çkIr djuk gksrk gSA 

¼4½  Øsrkvksa rFkk foØsrkvksa dh la[;k lEcU/kh ekU;rk % ,dkf/kdkj esa dsoy ,d gh foØsrk rFkk cgqr lkjs 
Øsrk gksrs gSaA bl cktkj esa QeZ rFkk m|ksx esa dksbZ vUrj ugha gksrkA ,dkf/kdkjh dk oLrq dh iwfrZ ij 
iwjk fu;U=.k gksrk gSaA tcfd iw.kZ çfr;ksfxrk esa ,d le:i oLrq ds cgqr lkjs foØsrk rFkk Øsrk gksrs 
gSaA vr% dksbZ ,d foØsrk viuh iwfrZ esa rFkk Øsrk viuh ek¡x ifjorZu djds cktkj dher dks çHkkfor 
ugha dj ldrkA 

¼5½  mRiknu lEcU/kh ekUr;k % iw.kZ çfr;ksfxrk dh ;g ekU;rk gS fd lHkh QeksaZ }kjk mRikfnr oLrq,a le:i 
gksrh gSA muesa fdlh çdkj dk vUrj ugha ik;k tkrkA ,dkf/kdkj fLFkrh esa ,dkf/kdkjh }kjk mRikfnr 
oLrq le:i Hkh gks ldrh gS vkSj ugha Hkh gks ldrhA 

¼6½  ykHk lEcU/kh rqyuk % vYidky esa bu nksuksa dh voLFkkvksa esa mRiknd vlkekU; ykHk] lkekU; ykHk ;k 
U;wure gkfu mBk ldrk gSA ijUrq nh?kZdky esa iw.kZ çfr;ksfxrk dh fLFkrh esa dsoy lkekU; ykHk gh 
çkIr gksrs gSA 

¼7½  ços'k lEcU/kh nksuksa cktkjksa dh ekU;rk % iw.kZ çfr;ksfxrk esa ubZ QeksZ ds ços'k rFkk iwjkuh QeksaZ ds m|ksx 
ls ckgj tkus ij dksbZ çfrcU/k ugha gksrkA blds foijhr ,dkf/kdkjh dh fLFkfr esa QeksaZ ds ços'k ij 
çfrcU/k gksrk gSaA 

¼8½  QeksaZ ds fu.kZ; laca/kh fu"d"kZ % iw.kZ çfr;ksfxrk esa ,d QeZ dsoy mRiknu dh ek=k ds lEcU/k esa fu.kZ; 
ys ldrh gSA og dsoy ;gh fu/kkZfjr dj ldrh gS fd m|ksx }kjk fu/kkZfjr dher ij mls fdruk 
mRiknu djrk gS ftlls og larqyu dh voLFkk esa jg ldsA blds foijhr ,dkf/kdkjh mRiknu dh 
ek=k vFkok dher nksuksa esa ls fdlh ,d fu/kkZfjr dj ldrk gSA ijUrq nksuksa dks og fu/kkZfjr ugha dj 
ldrkA D;ksafd nksuksa esa ,d rRo dk fu/kkZj.k fd;k tkrk gS rks nwljk Hkh mlds lkFk fu/kkZfjr gks tkrk 
gSA 

¼aa½  ek¡x oØ ds vkdkj lEcU/kh fu"d"kZ % ,dkf/kdkj esa 
vkSlr vki oØ dk nokc Åij ls uhps dh vksj gksrk 
gSA bls js[kkfp= esa fn[kk;k tk ldrk gSA 

js[kkfp= esa vkSlr vki oØ ¼AR½ rFkk lhekUr vki 
oØ ¼MR½ vyx&vyx gS MR] AR ls uhps gksrk gSA 

blds foijhr iw.kZ çfr;ksxhrk esa QeksaZ dh vf/kd 
la[;k rFkk le:i oLrq dh ekU;rk ds dkj.k ekax oØ iw.kZr% 
ykspnkj gksrh gSA bls js[kkfp= ls fn[kk;k tk ldrk gSA 
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ek¡x iw.kZr% ykspnkj gksus dk vFkZ gS iw.kZ çfr;ksfxrk esa vkSlr vki oØ ¼AR½ OX v{k ds lekukUrj 
gksrh gSA bl fLFkrh esa vkSlr vki lhekUr vki ds cjkcj gksrh gSA js[kkfp= esa AR, MR ,d gh oØ PP }kjk 
fn[kk;s x;s gSaA bl fLFkrh esa oLrq dh dher m|ksx }kjk fu/kkZfjr dh tkrh gS rFkk QeZ mlh dher dks 
Lohdkj djus okyh gksrh gSaA 

Bilateral Monopoly 

f}i{kh; ,dkf/kdkj cktkj dh og voLFkk gSa ftles fdlh oLrq dk vdsyk gh foØsrk vkSj vdsyk gh 
Øsrk gksrk gSA ekuks ;fn ,d ns'k esa lkjk rk¡ck ,d gh QeZ }kjk mRikfnr fd;k tkrk gS vkSj ,d gh QeZ bl 
lkjs rk¡cs dk ç;ksx djrh gS rks og f}i{kh; ,dkf/kdkj dgyk;sxkA bl cktkj esa ek¡x vkSj iwfrZ }kjk lUrqyu 
LFkkfir ugha fd;k tk ldrkA cfYd bl cktkj esa ,d ,sls jsat ¼Ronge½ dks ifjHkkf"kr fd;k tk ldrk gSA 
ftlds vuZ~rxr fder dk Øsrk vkSj foØsrk esa fu/kkZj.k gks ldrk gSA ijUrq dher ;k mRiknu dk ,d fufpr~ 
Lrj vukfFkZd rRoksa ij fuHkZj djrk gSA tSls lkSnk djus dh 'kfä ;k fofHkUu QeksaZ dh ;ksX;rk vkSj uhfr;k¡A 
f}i{kh; ,dkf/kdkj esa vkfFkZd vfuf'prrk cuh jgrh gSA tks vU; esa ckgjh rRoksa }kjk fu/kkZfjr gksrh gSaA dher 
dqN lhekvksa ds chp vfu'phr~ gksrh gSA 
ekuks jsyos ds lHkh ;U= ,d gh QeZ }kjk 
mRikfnr fd;s tkrs gSa vkSj ;s lHkh ;U= 
dsoy ,d Øsrk vFkkZr fczfV'k jsyos }kjk 
[kjhn fy;s tkrs gSaA nksuksa QeksaZ dk mís'; 
vf/kdre ykHk dekuk gksrk gSA mRiknd 
,dkf/kdkjh dk lUrqyu ogk¡ fu/kkZfjr gksxk 
tgk¡ MR rFkk MC oØ ,d&nwljs dks 
dkVrs gSaA bls js[kkfp= 5-27 esa n'kkZ;k tk 
ldrk gSA 

fp= esa Li"V gS fd C1 fcUnw ij 
foØsrk çdkf/kdkjh QeZ dk MC=MR gSaA 
blfy;s ge fLFkrh esa mldk ykHk vf/kdre 
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gksxkA ;fn mRiknu dh X1 ek=k mRikfnr dh tkrh gS vkSj mls P1 dher ij cspuk gSA ijUrq mRiknd 
vf/kdre ykHk okyh fLFkrh dks çkIr ugha dj ik;sxkA D;ksafd mRiknd ,dkf/kdkjh us dsoy vdsys gh Øsrk 
,dkf/kdkjh dks oLrq csprh gSa vkSj Øsrk ,dkf/kdkjh Ø; fu.kZ;ksa }kjk cktkj dher dks çHkkfor dj ldrk gSA 
Øsrk Hkh vf/kdre ykHk çkIr djuk pkgsxk vkSj og viuh 'kfä dks tkurs gq, mRiknd viuh dhersa Fkksius dk 
ç;kl djsxkA mRiknd dk MC Øsrk ds fy;s iwfrZ oØ gksrh gSA bl oØ dk Åij dh vksj c<+rk gvk <yku 
;g n'kkZrk gSa fd tSls&tSlsA ,dkf/kdkjh vf/kd ls vf/kd oLrq [kjhnsxk mls Å¡ph dher nsuh iM+sxhA MC oØ 
vFkkZr iwfrZ oØ dks çHkkfor djus okyh 'krsZ Øsrk ds fu;U=.k esa ugha gksrh gSA D;ksafd ;g og ek=k gksrh gSA 
tks foØsrk ,dkf/kdkjh fHkUu&fHkUu dherksa ij cspuk pkgrk gSA Øsrk ds O;; esa o`f) gksus ij ¼ftls js[kkfp= esa 
ME }kjk fn[kk;k x;k gSA½ ;g Øsrk ,dkf/kdkjh ds fy;s lhekUr ykxr dks n'kkZrh gSA mRiknd Øsrk ds fy;s 
vkxr ¼Input½ gSA vr% vius ykHk dks vf/kdre djus ds fy;s Øsrk X oLrq dh vfrfjä bdkbZ;ka tc rd 
[kjhnrk tk;sxk rc rd mldk MC cjkcj dher ugha gks ldrk gSA dher bD oØ }kjk fn[kkbZ xbZ gSA oØ 
,dkf/kdkjh dk lUrqyu e fcUnw ij gksxkA bl fLFkrh esa og X] mRiknu dh ek=k [kjhnuk pkgsxk vkSj dher 

P2 nsuk pkgsxkA dher iwfrZ oØ ds vFkkZr MC oØ ds fcUnw ij fu/kkZfjr gksrh gSA ekuks Øsrk P2 Øsrk dks 
dher nsuk pkgrk gSA tcfd foØsrk P1 dher ysuk pkgrk gSA blfy;s cktkj esa vfufpr~ dher cuh jgsxhA 

nksuksa QesaZ nsj&losj le>kSrk dj ysxh vkSj dher P1 vkSj P1 ds chp fu/kkZfjr gks tk;sxhA ;g nksuksa QeksaZ dh 
lkSnk djus dh 'kfä rFkk ;ksX;rk ij fuHkZj djrk gSA 

O;ogkj esa oLrq cktkj f}i{kh; ,dkf/kdkj ugha ik;k tkrk gSA ijUrq Je cktkj esa tgk¡ Jfed ,d 
laxBu ds :i esa vius&vki dks lqn`<+ dj ysrs gSA tSls Coal bood rFkk mlds dke djus okyk JfedA 

;fn oLrq cktkj f}i{kh; ,dkf/kdkj gksrk gS rks MC oØ ;k iwfrZ oØ Øsrk ,dkf/kdkjh ds fy;s iwfrZ 
oØ cu tkrh gSA blfy;s mldk lUrqyu ogk¡ gksxk tgk¡ ij ubZ lhekUr oØ ;k dher ;k ek¡x oØ vkil esa 
dkVrh gSA js[kkfp= esa ;g fLFkfr b fcUnw ij ikbZ tkrh gSA bl voLFkk esa lhekUr ykxr P* gksxh vkSj 
mRiknu dk Lrj c<+dj X* gks tk;sxk vFkkZr bl fLFkrh esa foØsrk ,dkf/kdkjh P ls de dher P* ysuk 
pkgsxkA ml fLFkrh esa Øsrk ,dkf/kdkjh ds fy;s dher de gks tk;sxh vkSj foØsrk ,dkf/kdkjh mRiknu vf/kd 
djsxk vkSj nksuksa dks ykHk gksxkA 

vr% Li"V gS fd f}i{kh; ,dkf/kdkj dh fLFkrh esa fder esa dqN lhekvksa esa vfufprrk cuh jgrh gSA 

Multiplant Monopoly 
Multi - Firm fofHkUu IykVksa esa ,d tSlk mRikn dk mRiknu djrh gSA rFkk vyx&vyx IykaVksa esa ykxr vyx 
vyx gksrh gSA ;gk¡ ij ;g ekuk x;k gS fd QeZ ds dsoy nks IykaV gS A vkSj B nksuks IykaVks dh ykxr od 

nh gqbZ gSA ftudks A rFkk B js[kkfpr esa n'kkZ;k x;k gSA QeZ ds larqyu ds fy, nksuksa IykaVksa dh MC1 rFkk 

MC2 oØks dk Horizontal Summation fd;k tkrk gSA tks fd js[kkfp= C esa n'kkZ;k ¼MC½ x;k gSA 

QeZ ds fy, ekax oØ fn;k x;k gSA tks js[kkfp= C esa DD gSA vr% MR oØ dh lgk;rk ls ,dkf/kdkj 
dh dher fu/kkZj.k gksxkA 

larqyu dh 'krZ %  

¼1½ MC=MR  

¼2½ MC cuts MR from below 
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vr% C js[kkfp= esa dher fu/kkZj.k E fcUnq ij gksrk gS tgk¡ ij MC=MR gSA rFkk QeZ P dher rFkk 
X mRiknu djsxhA A rFkk B IykaV esa Hkh larqyu dh 'krZ gksxh tgk¡ ij MC = MR=MC blds vuqlkj 
larqyu A IykaV esa E] fcUnq ij rFkk B IykaVksa esa ,d tSlh vkSj ,dkf/kdkjh dher yh tk;xh tks OP ¼js[kkfp= 
C esa½ gSA rFkk mRiknu OX gksxk tks dh X tks dh A IykaV }kjk d;k x;k gS rFkk Y2 tks IykaV B }kjk fd;k 

x;k gS dk tksM+ ¼X=X1 +X2½ gSA 

IykaV A dk ykHk ADSB rFkk B IykaV dk ykHk GHJT gksxk tc IykaV X1 rFkk X2 mRiknu dj jgh 
gSa vkSj ,dkf/kdkjh fder pktZ dj jgh gSaA 

y?kq ç'u% 

1- cktkj dks ifjHkkf"kr djsaA 

2- larqyu ls vkidk D;k rkRi;Z gS\ 

3- lgh çfr;ksfxrk D;k gS\ 

4- ,dkf/kdkj dks ifjHkkf"kr djsaA 

5- fdlh O;kikfjd QeZ ds dqN mís';ksa dk mYys[k djsaA 

yacs ç'u% 

1- cktkj ls vkidk D;k vfHkçk; gS\ ;g Hkh crk,a fd fofHkUu cktkj lajpukvksa dk Kku O;olk; fu.kZ; 
ysus esa dSls enn djrk gSA 

2- lgh cktkj çfrLi/kkZ ds rgr QeZ vkSj m|ksx ds larqyu dh O;k[;k djsaA 

3- ,dkf/kdkj cktkj dh fLFkfr ij ,d foLrr̀ uksV fy[ksaA 

4- ,dkf/kdkj cktkj dh fLFkfr ls vkidk D;k rkRi;Z gS vkSj blds O;kogkfjd vuqç;ksxksa dh Hkh O;k[;k 
djsaA 

 




